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2726 THE NEW ZEALANI> GAZETTE .. 

Ot-dM: . ir,, f)O'U'f!,CH: e,qnaenti,'t!{J to the Ro,iBing of a Loan of 
£1,266 by the ~ County Council, a'lld prescribi't!{J Term 
ar,,d Rate of lntere8t. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House ,at Wellington, this 27th day of 
· August, 1928. 

Present: 
HIS ExoEµ.ENOY THE Go~oR-GENERAL IN CouNOIL. 

W HEREAS the Grey County Council (hereinafter called 
" the said local authority ") is desirous of raising 

the sum of one thousand two hundred and sixty-six pounds 
for the purpose of erecting a. traffic bridge over Moonlight 
Creek, by a loan to be known as " Moonlight Creek Bridge 
Loan, 1928 ": 

And whereas the said local authority has complied with 
the provisions of the Local Government Loans Boa.rd Act, 
1926 '(hereinafter called "the said Act "), and it is expedient 
that the precedent consent of the Governor-General in Council 
under the said Act should be given to the raising, of the said 
loaii on the terms .and conditions. hereinafter set forth : 

And whereas the Minister of Finance has given his precedent 
consent as required by section one hundred and fourteen of 
the Local Bodies' Loans Act, 1926, to the borrowing by the 
said local authority of the said loan for the term hereinafter 
mentioned, at such rate or rates of interest as shall not pro­
duce to the lenders a rate exceeding the rate hereinafter 
mentioned.: · 

Now, therefore, His Excellency the Governor:General of 
the Dominion of New Zealand, acting by and with the advice 
and consent ·of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act and by section one hundriid 
and fourteen of the Local Bodies' Loans Act, 1926, and of 
a.II other powers and authorities enabling him in this behalf, 
doth hereby consent to the raising by the said local auth,ority 
of the said loan up to the a.mount of one thousand two hundred 
and sixty-six pounds for a. term of twenty years, at such rate 
or rates of interest as shall not produce to the lenders '!>. rate 
exceeding the rate of six pounds per centum per annum, 
subject to the condition that the said local authority shall, 
oofore · borrowing the said sum or any part thereof, make 
provision for the repayment thereof by establishing a sinking 
fund under the Local Bodies' Loans Act, 1926, and by making 
fo such.sinking fund payments at intervals of not more than 
one year at a rate or rates which shall be not less than the 
rate of·three pounds per centum, such payments to be made 
in respect of every·part of the said sum for the time being so 
bo'rrowed and not repaid, and the first payment to be made 
nbt later than one year after the first day from which interest 
tp the lender is computed on any moneys so borrowed, and 
subject to the further condition that no portion of interest or 
sinking fund shall be paid out of loan-money. 

F. D. THOMSON, 
Clerk of the Executive Council. 

. ' ' 'tT. 49/366.) . 
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Q,y!,i .. ~11i 001,incil consenting to the Raieir,,g of a Loan of £6,800 
; , fiy the Lower· Butt Borough Council, and presaribi't!{J 'l'e:rm 

. and Rp,t,.e pf I nte:rest. · 

, .. ,, CHARLES FERGUSSON, Governor-General. 
ORDER IN COU:NCIL. 

,At !;he Government House at Wellington, this ~7th day of 
,r. August, 1928. . . 

Present: 
Hrs EXCELLENCY THE GOVERNOR-GENERAL IN Cotnl'OU.. 

TITJIEREA,S. the J,,ow:er Hutt_ Borough Council (herein­
V Y · .. after called "the said local authority ") is desirous 

of raising . the sum. pf six thousand eight hundred pounds for 
the purpose of 11tid~a.king the folio~ works for the relief 
of. unemployment :·· Road illlprovement and the construction 
ohii,il:i:aln from .tliil: Watetloo Road Junction to the back. 
Wa.iwb:eJ;u RO!i,d,'~il then.southward along the back Wai· 
whet;u Road to White's Line, and along White's Line 
westward to Awamotu Creek, .by a loa.n to. be. known a.11 
"Relief of Unemployment Loa.n, 1928, No. 2": 

And whereas the said ·looa.l authority has complied with 
the provisions of the 'Looa.l Government Loans Boa.rd Act, 
1926 (hereinafter called " the said Act "), and it is expedient 
that the- precedent consent of the· Governor . Genera.I in 
Council under the ·said Act should· be· given to the raising of 
the said loan on the terms and conditions hereinafter set 
forth; 

And .whereas the Minister of Fina.nee has.given.his. precedent 
consent_ as required by section one hundred and fourteen of 
the Local Bolties' Loans Act, 1926, to the borrowing by the 
said local authority of the said loan for the term hereinafter 
mentioned, at such rate or rates of interest as shall not pro­
duce to the lenders a rate exceeding the rate hereinafter 
mentioned: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with. the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act, and by section one hundred 
and fourteen of the Local Bodies' Loans Act, 1926, and. of 
all other powers and authorities enabling him in. this behalf, 
doth hereby consent to the raising by the said looa.l authority 
of the said loan up to the a.mount of six thousand eight 
hundred pounds for a term of twenty yea.rs, at such rate or 
rates of interest as shall not produce to the lenders a rate 
exceeding the rate of six pounds per centum per ·annum, 
subject to the condition that the ea.id local authority shall, 
before borrowing the said sum or any part thereof, make 
provision for the repayment thereof by establishing a sinking 
fund under the Local Bodies' Loans Act, 1926, and by ma.king 
to such sinking fund payments at intervals of not more than 
one year at a rate or rates which shall be not less than the 
rate of three pounds per centum, such payments to be made 
in respect of every pa.rt of the said sum for the time being so 
borrowed and not repaid, and the first payment to be made 
not later than one year after the first day from which interest 
to the lender is computed on any moneys so borrowed, and 
subject to the further condition that no portion of interest 
or sinking fund shall be paid out of loan-money. 

F. D. THOMSON, 
Clerk of the .Executive Council. 

1T. 49/11/6.) 

Order in Council consenting to the Raising of a Loan of 
. £148,752 by tke Wellington City Council. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 27th day o 
August, 1928. . 

PreseJ:J.t: 
His ExOELLENOY TRE GovERNOB•GENJIIRAL IN C9Ull!OIL. 

WHEREAS the Wellington City Council (hereinafter 
called " the said local authority ") proposes, pur, 

suant to the terms of a requisition of the Board of Health 
issued under section twenty-two of the Health Aot, 1920, 
to raise the .sum .of one hundred and forty-eight thousii.nd 
seven hundred and fifty-two pounds; by a loan to be known 
as the Drainage and flewerage Loan, 1928,' for the following 
purposes :- · 

. Purpose. . 
(a) Installing stormwater drainage inthe.t portion 

of the City of Wellington formerly com-
prised in the Borough of Miramar . 

(b) Sewerage and wa~rworks extensions in the 
City of Wellington 

Amount; 
. £ 

110;000 

as,.752 
Now, therefore, His Excellency the Governor-Genera.I of 

the Dom4rion of New Z_ealand, &(l~ing by and with the advice 
and consent of the Executive Council of the said Dominion, 
and. iJi. pursuance U:nd ~xercise of the powers and autho:riiies 
conferred on him by th.e Local Government Loans Board Act, 
1926, and of all other powers and authorities enabling ~ll!l .in 
this behalf, doth hereby ~onsent to the raising by thE;l 81),id 
local authority of the said loan up to the amount of on~ 
hundred and forty-eight thousand seven hundred and fifty. 
two ,pounds for a te1m of thirty-six and a half years, subject 
to the condition that the said local authority .sh&ll, before 
borrowing the said sum or any part thereof, make provi~ion 
for the repayment thereof by establishing a sinking fund 
under the Local Bodies' Loans_ Aqt, 1926, and by making to 
such sinking fund payments at .intervals of not m:ol'!l. than 

· one y~r at a rate or rates which shall be, not leB!! · than the 
rate of one pound per centum, such payments to be.nie.de,in 
respect of every part of the said sum for the time being so 
borrowed and -not -rt.paid, and the first pa.yment .to ... be . .made 
not later than one year after the first day from which interest 
to the lender is computed on any moneys so ~arrowed, and 
subject 'to the further condition that no. ·portion of interest 
or sinking fund shall be paid out of loan,mo;°eys. 

F. if Tll9MSON, 
Clerk of the Executive Council. 

(T. 49/168/10.) 


