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69. A dirP('tor 111,iy rPtirc from hiH omce upo11 giving 011c month's noti('e in writi11g to the associa­
t,ion of hiH intention Ho to do; and su(•h rnsig11atioi1, if not-previo1mly ,IC('ept,ed hy the other directorH 
or director, as the case may he, shall t,,ikc effect upo11 the expiration of rnch notice. 

70. The offi(·e of a director 8hall be vacated-
(a) If he becomes bankrupt or suspends paynw11t, or ,·ompoumls with hi8 creditorH: 
(/,) If he be found lmrnti(, or become,, of unsound mind : 
(c) lf lie ahscntH himself from th(1 meetings of the directors during a period of three calendar 

months without special lea,ve of absence from the directors: 
(d) If by noticn iu writing he resigns his nflice: 
(e) 1f he is <·011cenwd in ur pnrticipatPs in the profits of any contract, wii•h the assuciation, or in 

thn profit,s of any worb dm1e for the as8ociation: Provided that 110 director Hhall be 
dis(prnlifiPd by iPason of his oht,aini ng a loan of money from the aswciation or by 
reason of his being a mmnber of an incorporate<l eompauy which enters into contracts 
with or doe~ any work for the association, but in no caHe shall he vote on any matter 
relating to Auch loan. 

71. The continuing directors may act notwithstandi!lg any v11cancy in their body, but so that if 
the number falls bdow the minimum fix<Jd by the Rural Intermediate Credit Act, 1927, the directors 
shall not, except for the puqiose of fillillg vacancie,s, act w long as the numher is l,elow the minimum. 

72. The District Tntcrme<liate Cn,dit 811pervi,sor may from time to time appoint in writing any 
person to cxcr<'isc his rights and fmwtions ,1s n dire.<'t.nr (i1H'luc!i11g ,i,t.tpnding ,rnd voting at ,1,ny uwet,ing 
as his proxy, notwithstanding Urnt the other din,c•,(ors nrn_v have no power to he rq,res;,ntcd at mectingH 
by proxy); ,md the produ('tion of ,my such appointment, sig11rd by thP Rupervisor, shall be concluHive 
evidenL:e of t,hc authority of the appointee to exercise such rights and function~. 

l{oTA'J'ION Ol!' DlRECTORH. 

73. At the first or<linary general meeting to be hck1 other tlrnn the statutory meeting, and at every 
succeeding ordinary general mec>ting, one of the elcctecl directors shall retire from office. A retiring 
director shall retain office until the dissolution or adjournment of thP meeting at which hiH successor 
is appointed. 

74. The director first to retire shall, unless the directors Hgrce among themselves, be determined 
by lot; in every subsequent ye,ir the one who has be<'il longest"in office shall rPtire. As between two 
or more who have been in office an equal ltength of time, tlw director to retire shall, in default of agree­
ment between them, he determirn•cl by lot. The length of time ,1, dirPctor has been in olfice shall be 
computed from his la,st election or appointment where he has previously vacated office. 

75. A retiring director shall be eligible for re-election. 
76. The assoc,iation at any general meeting at whicl1 any director retires in manner aforesaid shall 

fill up the vacated office by electing a,nother director, and without notice in that behalf may fill up 
any other vacancies. 

· 77. If at any general meeting at which the election of a director ought to take place the place of 
the retiring director iK not filled np, the retiring director shall, if willing, continue in office until the 
ordinary meeting in the next year, a.ml so on from year to year until his place is filled up, unless it shall 
be determined at such meeting to reduce the number of directors. 

78. Subject to t,he provisions of the Rural Intermediate Credit Act, 1927, the association in 
general meeting may from time to time increase or reduce the number of elected directorn, and 
may- abo determine in y.·hat rotation such increased or reduced number is to go out of office. 

79. The association may by extraordinary resolution rernovc any elected director before the 
expiration of his period of office ,rnd appoint ,mother person in his stead. The person HO appointed 
shall hold office during such time only as the director in whose place he is appointed would have held 
the same if he had not been removed. Any casual vaca11cy occurring among the directorn may be 
filled up by the directors, but any pernon so chosen shall retain his office so long only aH the vacating 
director would have retained the same if no vacancy had occurred. 

80. No resolution to remove a, director or to increaHe or reduce the number of elected directors 
shall be effective without the approval of the Board. 

81. No person not being ft retiring director Hha!J, unless recommended by the directors for 
election, be eligible for election to the office of director at any general meeting unless he or some other 
member, or firm, or corporation intending to propose or nominate him has, at least seven clear days 
before the meeting, left at the office a notice in writing under his hand signifying his candidature for 
the office, or the intention of such member, or firm, or corporation to propose or nominate him. 

COMMENCEMENT OJ<' BUSINESS. 

82. The association shall not, commence any business or exercise any borrowing-powers unles~ 
(a) Shares subject to the payment of the whole amount thereof in <.:ash have been allotted to not less 
thin twenty members; (b) caeh member has taken not !cs, than twenty-five shares; (c) each member 
has paid to the association the sum of ls. 011 account of each of his shares. 

PROCEEDfl\'flS lW DIRBUTORS. 

8:t The clirnetors may moot together for tho cl,,spatch of business, adjourn, or otherwise regulate 
their meetings and proceedings ,1, they rrmy think fit, aml may ,letPrmin" 1h<, quorum 110ceKNary for 
the transaction of business. Until otherwise determined, three directors shall be a <p10rum. 


