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36. Any capital raised by the creation of new Rharcs shall he considered part of the origina 
ordinary capital, and shall be subject to the provision, herein contained with reference to the payment 
of Palls arnl irrntalments, transfer and trnnsmis,ion, forfeit.urn, lien, and otherwise. 

UI,KEIL\L .MmcTLNUS. 

37. The statutory general meetinl: shall lw held at sueh time and at such place as the Commissioner 
or District. Intermediate Credit SupPrvisor may determine. 

38. Subsequent general meetings shall he held once in every s1tl1,equP11t year, at s11cli t.ime and 
place as may he determined by t.l1e directors. 

39. The above-mentioned general meeting, shall h<c> <'alh·d ordinarv gc11ernl rnecti ngs. All otlwr 
1nee:ings of the n.ssuciation shall be calle,l Pxtraordimiry general meetings. 

40. The directors may whenever t.hey think fit, and they ,l1all upon a n°quisition i11 writing by a 
member or membe, s holding not lcsH than one-tenth of the iswed capital, convene an extraordinary 
general meeting. 

41. Any such requisition Hhall specify the object of the meeting required, and shall he signed by 
the members making the sa.me, and Hhall be ,fopositcd at the office. It mav consist of several 
documents in like form, each signed by one or morn of the requisitionists. The meeting must he 
convened for the purposes spel'ified in tlw requisition, and, if rn1ffened otherwise than liy the 
dir.·ctors, for those purposes only. 

,1~. In case the directors for fourteen days after s11!'h dq,osit fail to convene an C'Xtrnor.linary 
general meeting to he held within twenty-onP da,ys £roll\ t\ti, time of such deposit, the requisitionists, 
or a majority in value of them, may th(•mse!Ycs convene a rnpeting tu be hPld not later than three 
cnlendar months after the da.tc of such deposit. 

13. Seven clear days' notice, specifying the place, ,by, and hom of a 11y meeting, and the purpose 
for which it is to be held, shall be given either by advertisement or by notice sent by post, or otherwise 
served as hereinafter provided. \Vhenever any meeting is adjourned for twenty-one days or more, 
at least four days' notice of the place and hour of holding such adjourned meeting shall be given in 
like manner. 

44. The accidental omission to give or non-receipt of any such notice to or by any of the members 
shall not invalidate any resolution passed at the meeting to which such notice related. 

PROCEEDINGS AT GESETTAL 1\IEETIXGS. 

45. The business of an ordirrnry general meeting (other than the statutory meeting) shall he to 
receive and eonsider the st;itement of income and expernliture, and Ihe balance-sheet, the reports of 
the directors and of the auditor, a.nd any matters incident thereto, to elcd direetorn and otbrr ofticers 
in the place of those retiring by rotation, and tu decide on the recommendation of thn liirectorn as 
regards dividends, and to transact any other business which, by statute, ought to be transacted at an 
ordinary meeting. All other business transacted at an ordinary general meeting, and all business 
transacted at an extraordinary general meeting, shall be deemed special. 

46. Five members personally present shall be a quorum for a general meeting for the choice of a 
chairman, the declara.tion of a dividend, and the adjournment of the meeting. For all other 
purposes the quorum for a general meeting shall he members personally present not being less than 
seven in number and holding or representing by proxy, as by these regulations provided, not less than 
one-fifth part of the issued capital of the association. No business shall be transacted at any general 
meeting unless the quorum requisite 1ie present at the commencement of the business. 

47. The chairman of directors shall be entitled to take the chair at every general meeting, or if 
there be no such chairman, or if at any meeting he or his deputy shall not be present within fifteen 
minutes after the time appointed for holding such meeting, the members present shall choose another 
director as chairman, and if no director be present, or if all the directors present decline to take the 
chair, then the members present shall choose one of their number to be chairman. 

18. If within half an hom from the time appointed for the meeting a quorum is not present, the 
meeting, if convened upon such requisition as aforesaid, shall be dissolved; but in any other case it 
shall stand adjourned to the same day in the next week at the same time and place, and if at such 
adjourned meeting a quorum be not present those members who are present shall be a quorum, and 
may transact the business for which the meeting was called. 

49. Every question submitted to a meeting shall be decided in the first instance by a show of 
hands; and in the case of an equality of votes the chairman shall, both on show of hands and at the 
poll, have a casting-vote in addition to the votes or vote to which he may be entitled as a member. 

50. At any general meeting, unless a poll is demanded by the chai'rman, or by at least five 
members holding or representing by proxy or entitled to vote in respect of at least one-fifth of the 
capital represented at the meeting, a declaration by the chairman that a resolution has been carried, 
or carried by a particular majority, or lost, or not carried by a particular majority, and an entry to that 
effect in the book of proceedings of the association, shall be conclusive evidence of the fact without 
proof of the number or proportion of the votes recorded in favour of or against such resolution. 
The provision that the five members demanding a JJOll shall hold at least one-fifth of the capital shall 
not apply to a poll demanded in respect of a special resolution. 

51. If a poll be demanded as aforesaid, it shall he taken in such manner and at ;mch time and 
place as the chairman of the meeting may direct, and either at oncP, or after an inten-al or adjourn
ment or otherwise, and the result of the poll shall hP deemed to he the resolution of the meeting a.t 
which the poll was demanded. The demand of a poll may be withdrawn. 

52. The chairman of a general meeting rnn.y, with the consent- of the meeting, adjouru the ,,mie 
from time to time and from place to pbce, but no business ,hall be trn 1rnacted at any adjourned meeting 
other than the business lfift unfinished at the meeting from which the adjournment took place. · 


