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17. The powers directed by "The Chattels Transfer ActH l\JU-25 (Reprint)" to be implied in 
every inHtrument by way of security ov<>r cropH to Hhip and export the Harne for sale beyond New 
Zealand and incidental and subsidiary powers shall be deemed to Pxtmid and apply to all meat 
butter cheese crops and farm produce of every kind (othi>r than wool) which may be subject to this 
instrument Provided that nothing in this pa ragrnph contained shall he dm,med to prejudice or limit 
the powers implied herein by virtue of the said Act with reference to any wool whirh may be subject 
to this instrument. 

18. No delay or omiHsion on the part of the Board to enforce any covenant or exercise any power 
hereby conferred shall imply a waiver thPrPof nor sliall tho Board be respo1rnible for any loss which 
may happen by reason of the non-exercise of any such power er by reawn of the prPmature exercise 
thereof if the Board or ifa agent at the time of the cxcreise of stl<'h power shall believe that the Bmml 
is entitled to exercise the said power. 

19. The securities mentioned in the 8econd 8chedule hereto arc held by the Boa rd to collaterally 
secure the moneys owing hereundPr or such part thereof as is shown in the said schedule. 

20. All costs charges and Pxpenses incurred by tb-; Bonr<l in or about the preparation exe('ntion 
registration or renewal of registration of these presents or of any security collat.,rnl herewith or in 
or about the exercise or atte,nptr,l exercise of any right power or rernt>dy l'onfon·(!d upon the Board 
by Jaw or by these presents shall be paid by the grantor t,o the Ho.ircl upon dernan(l all(] until 
payment; slrnll be secured as ~' further advance l,y tl1cs0 presents and ,hall hear interest arcordingly 
computed from the time or times when the same slw II be incurred. 

21. All covenants provisoes agreements powers and prnvi,,io11s directccl by '· The C'hhttels Tn:n.,Jn 
Acts 1924-25 (Reprint) '' to be implied in instrnmPnts or in instrnnwnts by way of secmity m in 
instruments by way of security over stock c:rop,, (JJ' wool shall be implied hPrPin so far as the same 
are applicable with such variations and modificati01rn 011ly as are required by the express proYisions 
of the,se presents. 

22. All rights powers remedies arnl cliscretions c·onfcrred by these presents or hy statute upon 
the Board in relation to the stock and chattels whjcet to this instrument may IH, (;xercised on behalf 
of the Board by the Commissioner of l{ural Intermediate Credit or l>y tho District Intorrne<liate Cretlit 
Supervisor for the <JiRtrict in which the saicl lands and prP-rniscs arc situate. 

23. The worcfa "upon demand" when,;\'ter_.used heroin shall not have the meaning given to thmn 
hy statute but shall mean upon clem:rnd being made by notic•p in writillg sig1wd by the Board or the 
said Commissioner or Uw said llist,ri<'t Tntrrmecliatc Credit :-;upervisor or any solicitor :,gpid, clt>rk or 
servant of tlrn Board and :;cffved upon the grant<,r "ithcr personally c,r by posting the ;;ame eithl'r 
a8 an ordinary or as a registPrPd l<'lt,n in an enn,Jope adcln•,ssed to [hirnl at [his] wrnnl or last known place 
of abode in New Zealand Any ,s11ch 11otico if po;;tcd ,shall be clePm.ecl to h,i,v(' been ,;crvt:d Oil tlw tby 
on which it wo11hl in thP- ordinary rn11rse of post he tlc)ivnrnd aL its acillrn-;,-; or at th,\ post-ofli('f' 
nearest thereto :-;Prvice of any such notiee upnn any one of the persons l,y whoni any money shall 
be payable hereunder shall he cleemecl to be xerYicc of the s,rn1P upon the other m others of them. 

24. The Board may simulta,ne011,:ly with the making c,f a df'Hmnd as aforesaid Pllter upon ,my 
lands ancl premisPs upon which the stock and ('hattels for the time being HuhjPet to this security or 
any of them may be or rn,iy he supposed to be and take possPs,ion of the same and P.Xcrcisc all or any 
of the powers hereby expressly or impliedly conferred upon the Hoard without waiting :tny period of 
time what:c;oever any rule of law or equity to the contrary notwithst,mcling. 

25. And this deed further witncsseth that for the consideration doresaid the grantor do 
hereby irrevocably while any moneys shall remain owing on the sel'nrity of these presents nominate 
constitute and appoint the Haid Commissioner aml the onid I Jistrid Intermediate CrP<lit Supervisor 
to be the joint and several attorneys of the grantor for and in the name or otherwise mi behalf of 
the grantor to do execute and perform all and every act matter deed and thing which the said 
attorneys or attorney may deem necessary or expedient for rnore fully and perfectly assigning to the 
Board or to any purch:rner from the Boarcl the stoc-k and r,hattels for the time being subjec-t to this 
security or intended so to be including any ,1ol'k or chattels which may lle reduced into poss<,sH·on 
by the Board pursuant to the powers in that behalf l1PrPill c-on111inNI r,xp1·esst•d or implied or for 
performing or car.rying into dIPct any covernmt by the gm ntor herein contained. PXpres,sed or 
implied. 

In witness whereof the mi id pmtiPs hereto hnvr, exeeuted these presen1,,s the day and y<'ar first 
before written. 

'l'Trn FIRST HcH~: 1,tJLE JrnREl:liDRfi'ORE RRFRRREll TO. 

All the stoek and chatt(ols t,lw property of the gr:rntor now in upon or used by thP grantor 
m connection with or intended to be dP[mstll!Ptl or kept on th parcP] of land sihrnte at or nPar 
[Locality] being [J nscrt pre1:£sp description of lalid. ·11w11f11i'/11'11.'J sn:t.;on nuin/1ers ( and rr;ference to 
certificate of title, if mllfrr Lnnd 'l'm,usfcr Act) I and inrluding by w,1y of further clcBcripti011 only ancl 
not by way of limitation the following [J)pscril1P as .fully as possible, gfriliy 'ilil/1/P <!f m,1ker, horse-pou:er, 
&c., of -imple1r1e11/s, &a., and number, age, se.r, breed, !lo/our and na1i1e of (l'JI({ 111,y otlwr mrnns of identf(y
ing stock]. 

TH~J R~:coNn RcHEDl'LE nEnmxHi.: von 1,: H ,,: ,,,Irn1rnD To. 

Dat,•. Xn.1nes of PartieR. ~\u,l,un~ of S1.'f'11rity. .Amo1111t. St':Cllred. 

Signed hy the above-named in the pr<',mirP of-
........ CTrnntor. 

[ lVitness' s name, occupation, aud address. J 


