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1•'01t.l\l No. 19. 

A, 

3781 

[This ,:.- the pa.pcnDrilinq "w.r/:ed " A ., referred tu in the aJfida1·i/. of anne.red hereto and s,corn at the 
clay of ~ Jfl , before 11w (1, Rol£dlor of the 8aprcrnc Co1.uf of 1.Yew Zealand, or a, Ju.slice uf 

the I'n1ce for 1/i.c lJuminiou of .,.Ylw Zcalitnd.] 

THI~ DEED made tfrn . . tltty of HJ !wt.ween I J/111/ 1w111c rrnil wlri, e8,, and 01-u1patio1, of 
wd, grantorJ (hereinafter 1·,d led "' th(, grant or " which expre,s1011 shall \I l1ere 1101, inconsistent with 
the context incltHle* e:wh of !he l'artic8 aforernid and executorn udministraturn and as~igns) 
of the one part and tl1c Hural Intermediate Credit Board a body corporate established by "The Rural 
Intermediate Credit Act 1927" (herei11aft.er called ·· the Board" which expression tsl!Hll where not 
i11<·onsistent with the conh•xt include its succeswrs agents and assign:;) of the other part. 

v\'herea.s the grantor is 1.,neJ the true owner and in possession of the stock and chattels described 
111 the Fir.st Schedule hereto and ha applied to the Doard for a loa.n thereon: 

Kow this deed wit11esseth thut in consideration of the sum of t lent to the gnrntor by 
t lw Hoard (the receipt of which sum is hereby acknowledged) arnl of i.;uch ·· further advances" as 
t.ltc Boani i 11 it,s absolute discretion may nmke to the grantor i he grantor do hereby assign tmnsfcr 
and set ,w,•,r unt.o titP Board all and singnla.r thP stock and chattelo rneniio11ul and dexcribrnl in the 
Vir.,t ~chcilulc hereto tlH\ said stock heing branded carnuuked t1ml/or nwrked a.s followst :-

1£annu.rk. 
llrancl or Marl<. 

l\lales. }'cmales. 

Aml abo all und :singular the stock which shall at any time l1ereafter during the co11tinu»nn1 of 
this ,,;ecnrity be in lljlOll or about or l,elonging to the lands and J'remises mentioned in the First 
Schedule hereto or any other lumh which may now or hereafter during the contimwnce of thiR 
8ecurity belong to or be u~e<l or oceupiecl by the grantor whether worked in conjulldion with the 
lancb rnentione1l in the First Schedule hereto or otherwise And also any other stock wliieh ma.y 110w 
or shall at any time hereafter during the continuan('e of this security belong to the grnntOT wherever 
the same may be depa,turing Arn! all the natural increase of any of the said stock And all the 
wool which shall during the con1,inuance of this security grow up011 any sheep comprised in or for 
the time bei11g bouml by this security a1Hl that both before and after such wool is shorn And a.II the 
milk which shall be produced during the continuance of this security from :wy cows comprised in or 
for tl,e time being bound by this security (excluding however the milk used or required by the grantor 
for pcrsmml or household consumption) And also the said brands earmarks and markH. shown 
above heing the registered brands earmarks aml marks of the grantor aml the exclusive right to use 
the same for branding or nuu·king stock as well a, all instruments for the time being and from time 
to time used by the grantor for branding earmarking or marking stock And also the nops now sown 
or grown or to be sown in or upon the lands and premises of the grnntor mentioned in the Firnt 
Schedule hereto And also all stock and clrnttels whatsoever which shall hereafter be acquire<l by 
the grnntor whether in ;iddition to or in substitution for the ,tock and chattels described in the 
First Schedule hereto or any of them and shall be used in or about the business for the time being 
carried on or to be earried on by the grantor upon the b.nds mentioned in the mid lfirst Schedule 
or any other lands as aforesaid To hold uuto the Board by way of mortgage for seeuring the payment 
by the grantor to the Boa.rd of the said principal sum of and all ·· further advances " from 
time to time made by the Board to the gnmtor upon demand together with interest thereon at the 
rate of per centum per annum computed a,s to the said principal sum from the da.y of 

HJ and as to rwv ,uch " further advnnces ·, from the time or time, of nmkinir the same 
respectively Provided alw~ys that not,hing herein contained shall render it obligatoryc' upon the 
Do,u-d to make any "further ·advance." 

And this deed also witnesseth that it is hereby covenanted :1greed and declared by and between 
the parties hereto as follows :--

1. The grantor will " upon dermrnd. pay the balance due upon the account current between 
them " the grantor and the Board. 

:2. Until the Boal"ll ;;hall make demand for payme11t of the prineipal moneys hereby ,ecured the 
grantor ,lrnll pny the interest hereinbefore mentioned by equal half-yei,.rly pa.yment;; on the 
(l:ty of the month;; of and iu every yea,r upon which daip;; the said interest if unpa.id 
blrn.il become ch~,rgcable wit,h intereNt a:, upon further advances. 

3. rntil the Boad shall make demarnl for payment of thr, principal moneys hereby securetl the 
grantor will pay to the Board in and towa.rd, payment of the ~aid priiwipal rnonpy;; the following 
sums upon the following datP, that is to say: 

Provi(led tlrnt 11nthing in this eoverrnnt contained ;-lha.ll be construed to prejudice or limit the 
right of the Board at it, pleasure to demand at :my time the payment of all money;; for the time being 
secured by this instrument. 

* When there :is only one grantor the words " each of the parties aforesaid and " aro to be struck out. 
t No instrument must be executed until both the proper brand and earmark have been inserted. 


