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be~n authorized before the passing of the said Act, or is 
thereafter authorized, ~o borrow money, whether pursuant 
to a poll of ratepayer11 or otherwise howsoever, whether the 
rate of interest or the term of years of the loan was or was not 
specified or determiIJ.lld, and such money or any po,rt thereof 
has not been borrowed, the local authority or public body 
may, with the precedent consent of the Minister of Finance, 
borrow such money, or such amount thereof as has yet not been 
borrowed, at such rate of interest, or for such term, as may be 
prescribed by the Governor-General by Order in Council : 

And whereas the Paeroa Borough Council has heell 
authorized to borrow the sum of forty-two thousand seven 
hundred and fifty pounds for draina;e works, and is now 
desirous of raising the sum of one thousand pounds, being a 
further portion of th,, loan of forty-two thousand seven 
hundred and fi,ty pounds : 

And wherea~ the Minister of Finanee has given his precedent 
consent as required by the a hove-recited section one hundred 
and fourteen, and it is desired that the rate of interest at 
which the mc111ey may be llorrowed be not exceeding six per 
centum per apnnm : 

Now, therefore, His Excellency the Governor-General cif the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and witn the advice and consent of the Executive Council 
of the said pominion, doth hereby prescribe tha.t the rate of 
interest that may be paid hy the Pacroa Borough Council in 
respect of j;he said sum of one thousand pounds shall be a 
rate not t:iceeding six per centum per annum, and the said 
Paeroa JlQrough Council is hereby authorized to borrow the 
said AU!ll pf one tho,1sand pounds accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Executive Council. 

Prescrjping the Term for which the Otorohanga Coumty Council 
rna11 borrow the Sum of £1,000, authorized to be raised for 
forming and metalling the Otorohanga-Pirongi" Road and 
Por/ion of Cannon8 Road, and also the Rate of I ntc7est pay­
able thereon. 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 

A~ t,he Government Buildings at Wellington, this 25th day 
of January, 1927. 

PrPsent: 
THE HONOURABLE W. DOWNIE STEW ART PRESIDING IN 

COUNOIL. 

W HEREAS by section one hundred and fourteen of the 
Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or in any 
rule of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to bo.rrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority or public body may, with 
the precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, at 
such rate of interest, or for such term, as may be prescribed 
by the Governor-Gen<'ral by Order in Council : 

And whereas the Otorohanga County Council has Leen 
authorized to borrow the sum of one thousand pounds for 
forming and tnetalling the Otorohanga-Pirongia Road and 
portion of Cannons Roar! : 

And whereas the Minister of Finance has given his precedent 
consent as requirer! by the above-reciter! section one hundred 
and fourteen, and it is desired that the term for which the 
money may he borrowed be twenty years, and the rate of 
interest payable thereon be not exceeding six per cent.um 
per annum: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the term for 
which the Otorohanga County Council may borrow the said 
sum of one thousand pounds shall be twenty years, and the 
rate of interest that may be paid thereon shall he a rate not 
exceeding six per centnm per annum, and the said Otorohanga 
County Council is hereby authorized to borrow the said sum 
of one thousand pounds accordingly. 

C. A. ,J.Kl<'FERY, 
Actin!! Clerk of the Executive Council. 

Prescribing the '1-'enn .for which the Jlf alvern Electric-power Board 
rnay 1,orrow the Sum of £i,j,O/lf/, n11thor,:z,d lo be raised for 
Rlertric Works, und also the Hnte ,if Interest payable thereon. 

CHARLES FERGUSSON, Governor-General. 
ORlrnR IN COUNCIL. 

At the Government Buildings at Wellington, this 25th day of 
January, 1927. 

Present: 
THE HONOURABLE W. DOWNIE STEWART PRESIDING 

IN CouNOIL. 

WHEREAS by section one hundred and foncteen of the 
Local Bodies' Loans Act, 1926, it is provided that 

notwithstanding anything to the contrary in any Act or i~ 
any rule of .law, where a local authority or public body has 
been authorized before the passing of the said Act, or is there­
after authorized, to borrow money, whether pursua.nt to a poll 
of ratepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan was or was not specified 
or determined, and such money or any part thereof has not 
been borrower!, the local authority or public body may, with 
the precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed at 
such rate of interest, or for such term, as may be prescribed 
by the Governor-General bv Order in Council : 

And whereas the Malver; Electric-power Board has been 
authorized to borrow the sum of twenty-five thousand pounds 
for clodric works : 

And whereas the Minister of Finance has given his precede11t 
consent as recp1ired by the above-reciter! section one hundred 
and fourteen, and it is desired that, the term for which the 
money may be borrowed he thirty-six and a half years, and the 
rate of interest payable thereon be not excocdin~ six per 
contum per annum : -

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exorcise of the 
power and authorit,y vestccl in him as aforesaid, and acting by 
and with the advice and consent of the Executive Council of 
the said Dominion. doth hereby prescribe that, tho term for 
which the Malvern Electric-power Board may borrow the said 
sum of twenty-five thousand pounds shall be thirty-six and a 
half years, and the rate of interest that may be paid thereon 
shall he a rate not exceeding six per centum per annum, and 
the said Malvern Electric-power Board is hereby authorized 
to borrow the said sum of twenty-five thousand pounds 
accordingly. 

C. A. ,JEFFERY, 
Acting Clerk of the Executive Council. 

Prescribing the Rate of Interest that may be paid by the Stratford 
County Conncil in respect of a Loan of £2,500, l,eing a fnrther 
Portion of a Loa.n of £85,000, authorized to beraise,ifor e!J'ecting 
Road Improvements in, and purchasing 11iachinery for, the 
East R,:ding. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 25th day 
of January, 1927. 

Present: 
THE HONOURABLE w. DOWNIE STEWART PRESIDING IN 

COUNOIL. 

WHEREAS by section one hundrc,d and fourteen of the 
Local Bodies' Loans Act, Hl26, it is provided that, 

notwithstanding anything to the contrary in any Act or in any 
rule of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the_rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority or public body may, with 
the precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, at 
such rate of interest, or for such term, as may be prescribed 
by the Governor-General by Order in Council : 

And whereas the Stratford County Council hfts been autho­
rized to borrow the sum of thirty-five thousand pounds for 
effecting road improvements in, and purchasing machinery 
for, the East Riding, and is now desirous of raising the sum of 
twc, thousand ti ve hundred pounds, being a further portion of 
the loan of thirty-five thousand pounds: 

And wheneas the Minister of Finance has given his precedent 
consent as required by the ,i.bove-recited sect.ion one hundred 
and fourteen, and it is desirer! thnt the rate of interest at 


