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Order in Council consenting to the Raisi11g of Loans by certain Local A11tftoritics. 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 29th day of August, 1927. 

Present: · 
HIS ExcELI,ENOY THE GOVERNOR-GENERAL m COUNCIL. 

WHEREAS by section three of the Local Government Loans Board Act, 1926 (hereinafter called "the said Act"), it is 
provided that, notwithstanding anything to the contrary in any Act, it shall not be lawful or competent for any local 

authority to borrow or contract to borrow any money ( otherwise than in anticipation of its revenue within the limits of its 
powers, if any, in that behalf), whether from the State Advances Office or from any other source whatever, and whether in 
pursuance of a special Act or under any authority whatever, without the precedent consent of the Governor-General in 
Council given after compliance with the provisions of the said Act : 

And whereas section eleven of tho said Act provides that the Govcmor-Goneral in Council, in giving his eoment to the 
borrowing of moneys by the local authority, may impose such conditions with respect to the time at which such moneys may 
be borrowed, the rate of interest that may be paid in respect thereto, the term for which they may be borrowed, and provisiom 
for repayment thereof as he thinks fit, and that it shall not be lawful for the local authority to borrow such moneys save in 
accordance with the conditions so imposed : 

And whereas the several local authorities mentioned in the Schedule hereto are desirous of rai8ing the respective amounts 
set out opposite their names therein : 

And whereas the said local authorities have complied with the provisions of tho said Act, and it is expedient that the 
aforesaid precedent consent should be given to the mising of the loans on the t<>rms and conditions hereinafter set forth : 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act, and of all other powers and authorities enabling him in this behalf, doth hereby consent 
to the raising by the respective local authorities whose names are set out in the Second Column of the said Schedule of the 
loam referred to in the Third Column of the said Schedule up to the respective amounts set out in the Fourth Column of the 
said Schedule, subject to the condition that the respective local authorities shall before borrowing the said respective sums 
or any part thereof make provision for the repayment thereof by establishing a sinking fund under the Local Bodies' Loans 
Act, 1926, and by making to such sinking fund payments at intervals of not more than one year at a rate or rates which shall 
be not less than the respective rates per centum set out in the Fifth Column of the said Schedule, such payments to be made 
in respect of every part of the said respective sums for the time being so borrowed and not repaid, and the first payment to 
be made not Ia.ter than one year after the first day from which interest to the lender is computed on any moneys so borrowed, 
and anbjf'd to the fnrt,her eondition that in no

0
casc shall any portion of interest or sinking fund he paid out of loan moneys. 
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/t'irRt CulH-rn:n.i 
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second Culwnn. 

Name of LoC':al Authorit,y. 

Shannon Borough Council 
Taumnga Borough Council 
Hamilton Borough Council 
Stratford Borough Council 
Otahuhu Borough Council 
Napier Borough Council 
Nelson City Council .. 
Christchurch City Council 
Mount Eden llorough Council 

SCHEDULE. 

Tln'.rd Cofo,,111-11,. 

Na11w of Loan. 

I~ .. 
I Unemployment Relief Loan, l!l2i .. 

Unemployment Relief Loan 
Relief of Unemployment Loan, 1927 
Relief of Unemployment Loan, l!l:?7 
.Relief of Uncrnploymcnt Loan, l!l:!i 
Relief of t:ncmploymcnt Loan, HJ27 
Relief of Unemployment Loan, W:/i 
l{elicf of Unemployment Loan, Hl:!i 
Unemployment Relief Loan, l!J2i .. 

\ Fifth Golunm, 
Jf'onrf.':__~~l11,,n-n. I 

Annual Rate 
A mount of I Per Cent um of 

~oan~ ___ L_ 8inking Ji'und. 

£ £ 
250 8 

2,000 j 

031 2 
750 2 

2,!)00 2·25 
4,2:!5 1 
2,200 4.375 

26,000 5·6456 
6,000 1 

.F. D. THOMSON, Clerk of the Executive Council. 

Order i~ C'rmncil consenting to the Rais-ing of LoaWJ by certain Local Authoritfrs. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 29th day of August, 1927. 

Present: 
HIS ExcELLENCY THE GOVERNOR-GENERAL m COUNCIL. 

W HEREAS by section three of the Local Government Loans Board Act, 1926 (hereinafter called "the said Act"), it is 
provided that, notwithstanding anything to the contrary in any Act, it shall not be lawful or competent for any local 

authority to borrow or contract to borrow any money ( otherwise than in anticipation of its revenue within the limits of its 
powers, if any, in that behalf),.whether from the State Advances Office or from any other source whatever, and whether in 
pursuance of a special Act or under any authority whatever, without the precedent consent of the Governor-General in 
Council given after compliance with the provisions of the said Act : 

And whereas section eleven of the said Act provides that the Governor-General in Council, in giving his consent to the 
borrowing of moneys by the local authority, may impose such conditions with respect to the time at which such moneys may 
be borrowed, the rate of interest that may be paid in respect thereto, the term for which they may be borrowed, and provisions 
for repayment thereof as he thinks fit, and that it shall not be lawful for tho local authority to borrow such moneys save in 
accordance with the conditions so imposed : 

And whereas the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set out opposite their names therein : 

And whereas the said local authorities have complied with the provisions of the said Act., and it is expedient that the 
aforesaid precedent consent should be given to the raising of the loans on the terms and conditions hereinafter set forth : 

Now, therefore, His Excellency the Governor-General of the Dominion of Xew Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act, and of all other powers and authorities enabling him in this behalf, doth hereby consent 
to the raising by the respective local authorities whose names are set out in the 8econd Column of the said 8rhedule of the 
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