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in "any rule of !aw, whore a local authority or public body has 
been authorized before the passing of the said Act, or is 
thereafter authorized, to borrow money, whether pursuant to 
a poll of ratepayers or otherwise howsoeYer, whether the rate 
of interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority or public body 
may, with the precedent consent of the Minister of Finance, 
borrow such money, or such amount thereof as has not been 
borrowed, at such rate of interest, or for such term, as may be 
prescribed by the Governor-General by Order in Council : 

And whereas the Auckland City Council haH been autho
rized to borrow the sum of four hundred thousand pounds for 
the development, extension, and improvement of the Water
works of the City of Auckland and the acquisition of real and 
personal property therefor, and is now desirous of raising th,, 
sum of two hundred thousand pounds, being the balance of 
the loan of four hundred thousand pounds : 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section one hundred 
and fourteen, and it is desired that the term for which the 
money may be borrowed be thirty-three years, and the rate 
of interest payable thereon be not exceeding six per centum 
per annum: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the term 
for which the Auckland City Council may borrow the said 
8Um of two hundred thousand pounds shall be thirty-three 
years, and the rate of interest that may be paid thereon shall 
be a rate not exceeding six per centum per annum, and the 
said Auckland City Council is hereby authorized to borrow the 
said sum of two hundred thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

PreM·ri/,inu lhe Terrn for which the Utr,go GenlraJ PJiedric-71ower 
Boan/ 111ll"1J /;orrow the 8nm of £:!,f/00, beiuu n l'orlio11 rl a 
!,min of£ /1/,1)()1/, authorized tu lie mised }<Jr Electric ll'm1;.,, and 
a/80 the Hate of 1 nterest payable thereon. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this l8t.l1 day of 
,July, 1927. 

Present: 
His Exc>:LU;NCY THE GovERNOR-G~:NERAL IN CouNCIL. 

W HEREAS by section one hundred and fourteen of the 
Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or 
in any rule of law, where a local authority or public body has 
been authorized before the passing of the said Act, or is 
thereafter authorized, to borrow money, whether pursuant t-0 
a poll of ratepayers or otherwiec howsoever, whether the rate 
of interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority or public body 
may, with the precedent consent of the Minister of Finance, 
borrow such money, or such amount thereof as has not been 
borrowed, at such rate of interest, or for such term, as may be 
prescribed by the Governor-General J:>y Order in Council : 

And whereas the Otago Central Electric-power Board has 
been authorized to borrow the sum of ten thousand pounds 
for electric works, and is now desirous of raising the sum of 
two thousand pounds, being a portion of the loan of ten thou
sand pounds : 

And whereas the Minister of Finance has given his pl'<'cedent 
consent as required by the above-recited section one hundred 
and fourteen, and it is desired that the term for which the 
money may be borrowed be ten years, and the rate of interest 
payable thereon bo not eXCL'Oding six per contum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the term for 
which the Ota.go Central Electric-power Board may borrow 
the said sum of two thousand pounds shall be ten years, and 
the mte of interest that may be paid thereon shall be a rate 
not exceeding six per centum per annum, and the said Otago 
Central Electric-power Board is hereby authorized to borrow 
the said sum of two thousand pounds accordingly. 

F. D. 'l'HO'.\lHON. 
Clerk of the Executive Council. 

Prescribing the Term for which the l'oi-erty Bay Electru,-power 
Board rnay borrow the Burn of £50,000, being a further Portiun 
of a Loan of £280,000 authorized to be rai.,ed for Electric 
JV arks, and also the Rate of 1 nterest payable thereon. 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 

At the Government Honse at Wellington, this 18th day of 
July, Hl27. 

Present: 
Hrs EXCELLENCY THE GovEnNOR-GENERAL 1N CouNcIL. 

W HERJ<,AS by section one hundred and fourteen of the 
Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or in 
any rule of law, where a local authority or public body has 
been authorized before the passing of the said Act, or is there
after authorized, to borrow money; whether pursuant to a poll 
of ratepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan was or was not speci
fied or determined, and such money or any part thereof has 
not been borrowed, the local authority or public body may, 
with the precedent consent of the Minister of Finanee, borrow 
such money, or such amount thereof as has not been borrowed, 
at 5nch rate of interest, or for such ti,rm, as may be prescribed 
by the Governor-General by Order in Council : 

And wherea, the Poverty Hay Electric-power Board has 
been authorized to borrow the sum of two hundred and cight,y 
thousand pounds for electric works, and is now desirous of 
raising the sum of fifty thousand pounds, being a further 
portion of the loan of two hundred and eight.y thousand 
pounds: 

And whereas the Minister of Finance has given his precedent 
consent as requirt>d by the above-recited section one hundred 
and fourteen, and it is desired that the term for which tho money 
may be borrowed be thirty y,,ars, and the rate of interest pay
able thereon be not exceeding five and three-quarters per 
centum per annum : 

~ow, therefore, His Excellencv the Governor-General of 
the Dominion of New Zcflland, i,; pursuance and exercise of 
the power and authority Vl'Sted in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hl'reby prescribe that the term for 
which the Poverty Bay ~:Jeutriu-power Board may borrow 
the said sum of fifty thousand pounds shall be thirty years, 
and the rate of inter<'st that may be paid thereon shall be a 
rnte not exceeding fiv<' and thn·e-quarters per centum per 
annum, and the said Poverty Bay Electric-power Board is 
hereby authorized to borrow the said sum of fifty thousand 
pounds accordingly. 

J<'. D. THOMSON. 
Clurk of the Executive Council. 

I're8crihing the 'l'errn for which the Molun,iu Rabbit-proof 
Fencing Board rnay harrow the Sum of £,1,000, autho1·"ized 
to be raised for the Con8tructum of Ra.bbit-proof W ire-nettiny 
Fence8, and al8o the Rate of 1 nterest payahle thcrmn. 

CIL'1RLES FERGUSSON, Governol'-GeneraL 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 18th day of 

July, 1927. 
!'resent: 

Hrs ExcELLENCY 'l'HE GovERl'.OR-GENERA.L IN COUNCIL. 

WHEREAS by section one hundred and fourteen of the 
Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or in any 
rule of law, whore a local authority or public body has been 
authorized before tho passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to " poll of 
ratepayers or otherwise howsoever, whether the rate or interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any jmrt thereof bas not 
beon borrowed, the local authority or public body may, with 
the precedent consent of the Minister of Fi1L:.,1cc·, borrow such 
money, or such amount thereof as has not been borTowed, at 
such rate of interest, or for such term, as may be prescribed 
by the Governor-General by Order in Council : 

And whereas the Motunan Rabbit-proof :Fencing Board has 
been authorized to borrow the sum of thre<' thousand pounds 
for the construction of rabbit-proof wire-netting fences : 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section one hundred 
aud fourteen, and it is desired that tho term for which the 
money may be borrowed be fifteen years, and the rate of in
terest payable thereon be not exceeding six per ccntum per 
annum: 

----· 


