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Pre..•cribing tlte Rate qf Interest~that may be paid by the llutt 
Valle11 Electric-pou:cr Board in respect of a Loan o.f £60,000, 
being a Portion o.f a Loan of £150,00(), authorized to he 
raised for gfoctric IV orks. 

CHARLE8 F~:RGl"SSON, Gowrnor-G0nnral. 

ORDER IN COPNCIL. 

At the Government House at Wellington, this 11th day of 
1\la.rch, 19:l7. 

Prest'nt: 
Hrs ExcELLE~CY THE GOVERNOR-GENERAL rn CouxcIL. 

W HEREAS by section one hundred and fourteen of the 
Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or in 
any rule of law, where a local authority or public body has 
been authorized before the passing of the said Act, or is 
thereafter authorized, to borrow money, whether pursuant 
to a poll of ratepayers or otherwise howsoever, whether the 
rate of interest or the term of years of the loan was or was not 
specified or determined, and such money or any pB,rt thereof 
has not been borrowed, the local authority or public body 
may, with the precedent consent of the Minister of Finance, 
borrow such money, or such amount thereof as has not been 
borrowed, at such rate of interest, or for such term, as may be 
prescribed by the Governor-General by Order in Council : 

An<l whereas the Hutt Valley Eleetric-power Board has 
been authorized to borrow the sum of one hundred and fifty 
thousand pounds for f:•lectric work~, and is now desirous of 
l'aising the sum of sixty thousand pounds, !wing a portion 
of the loan of one hundred and fifty thousand pounds : 

And whereas the Minist<er of Finance has given his pl'ecedent 
consent as required by the above-recited section one hundred 
and fourteen, and it is desired that the rate of interest :tt which 
the money m:ty be borrowed be not exceeding a.ix per ccntum 
per annum: 

Now, therefor<', His Excdlcncy the Governor-Ge,wral of 
the Dominion of New Zealand, in pursuance and exercise of 
tho power and authority Y('~ted in him as afores:tid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may ht' paid by the Hutt Valley Elect!'ic-power 
Board in respect of the sa.id sum of sixty thousand pounds 
shall be a rate not excecdinl! six pel' centum per annum, and 
the said Hutt Valley Eleetric-p,mer Roard is hereby aut!w­
rized to boJ"row the said sum of sixty thousand pounds 
according I y. 

F. D. THOMSON, 
Clerk of the Executive Courwil. 

Prescribing the Rate of Interest that may be paid by the Im:er­
cargill Bowugh Council in respect of a Loan of £15,000, 
authorized to be raised for the Purpose of papi11g off a Gas­
·works Loan. 

CHARLES FERGlTS80N, GovemoJ'-General. 

ORDER IN COCJ',;CJL. 

At the Uovernment Honse at Wellington, this 11th day of 
!\larch, 19:!7. 

Present: 
Hrs EXCELLENCY THE GovERNOR-GE~EHAL 1~ CocNCIL. 

W HEREAS by section one hundred and fourteen of the· 
Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or 
in any rule of law, where a local authority or public body has 
been authorized before the passing of the said Act, or is 
thereafter authorized, to borrow money, whether pursuant t<? 
a poll of ratepayers or otherwise howsoever, whether the rate 
of interest or the t<erm of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority or public body 
may, with the precedent consent of the Minister of Finance, 
borrow such money, or such amount thereof as has not been 
borrowed, at such rate of interest, or for such term, as may be 
prescribed by the Governor-General by Order in Council : 

And whneas the Invercargill Borough Council has been 
authorized to borrow the sum of fifteen thousand pounds for 
the purpose of paying off a gas-works loan : 

And whereas the :Minister of Finance has given his precedent 
consent as required by the above-recited section one hundred 
and fourteen, and it is desired that the rate of interest at which 
the money may be harrowed be not exceeding five and three­
quarters per centum per annum : 

Now, therefore, His Excellency tho Uovcrnor-Gcncral of 
the Dominion of N cw Zealand, in pursuance and exercise of 

the powc,· and autlwl'ity vested in him <1s aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that, the 
rate of intcrC'st that may he paid by the Imercargill Borough 
Council in respect of the st1id sum of fift<een thousand pounds 
shall be a rate not exceeding five and three-quarters per 
centum per annum, and the said Jnrnrcargill Borough Council 
is hereby authorized to borrow the said sum of fifteen thousand 
r,ounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

------~ ~·---~~-

Prescribing the Rate of lntere.st thaf may be p'lid by the lnver­
utrg,ill Borough Oonnril 'in respect of a Loan of £10,300, 
authorized lo /;e wised for the Purpose uf paying off a Water­
work~ and !Cnclou:ments Loan. 

CHARLES FERGrS80N. Governor-Gcnmd. 

OHDER IN COUNCIL. 

At the Government H011se at Wellington, this 11th day of 
March, l!):l?. 

Present: 

Hrn Excr<;LLJ<:~cy THE GovF.RNOR-GENERAL IN COUNCIL. 

"\""XTHERK\S by section one hundred and. fourt<een of the 
V \ Local BodiPs' Loa.ns Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or in 
any rule of law, where a local authority or public body has been 
a uthorizcd bdorc the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or tho term of years of the loan was or was not specified or 
determine<!, and such money ar a.ny part thereof has not been 
borrowed, the local authority or public body may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, at 
such rate of interest, or for such term, as may be prescrihed 
by the Governor-General in Council : 

And whereas the lnvorcargill Borough Council has been 
authorized to borrow the sum of ten thousand three hundred 
pounds for tho purpose of paying off a waterworks and 
endowments loan : 

And whereas the Minister of Finance has given his precedent 
consent, as re,p1ired by the above-recited section one hundred 
and fourteen, and it is desirnd that the rate of interest at 
which the money may he borrowed be not exceeding five 
and three-quart<ers per oentum per annum : 

Now, therdore, His Excellencv the Governor-General of 
t.he Dmninion of Ne,\.· Zealand, ln pursuance and exerch;e 
of the power and authority vested in him as aforesaid, and 
acting by and \\tth the advice and consent of the Execntirn 
Council of the said Dominion, doth herPhy prescribe that the 
rate of interest that may be paid h,v the Jnvereargill Borough 
Council in respect of the said sum of ten thousand three­
hundred pounds shall be a rntc not exceeding five and three 
q uartcrs per ccntum pt'r annum, and the said Invercargill 
Borough Council is hereby authorized to borrow the said 
sum of ten thousand three hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the 1<:xecutive Council. 

l'n.scriliiny the Rate of Interest that ,nay lie paid bl( the Kawh.itt 
County Council ·in respect of a Loan of £?00, autlwri:ud to 
be raised for the Acquisition of a Workers Dwelling. 

CHARLES FERGUSSON, Governor-General. 

OkDl<:R IN COUNCIL. 

At the Governnwnt House at \Vellington, this llth day of 
l\Iarch, Hl27. 

Present: 
Hrn Excn.u;NCY THE GovERMlR-GENERAL IN CouNCIL. 

YX7 HEREAS hy section one hundred and fourteen of the 
V \ Local Bodies' Loans Act, 1926, it is provided that, 

notwithstanding anything to the contrary in any Act or in 
any rule of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pureuant to a poll of 
ratepayers or otherwise h,owsoever, whether the rate of inter­
est or the term of years of the loan was or was not specified 
or determined, and such money or any part thereof has not 
been borrowed, the local authority or public body may, with 
the precedent consent of the Minister of Finance, borrow 
such money, or such amount thereof as has not been borrowed, 
at such rate of interest, or for such term, as may be pre•cribed 
by the Governor-General by Order in Council : 


