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power and authority vested. in him as aforeRaid, and acting I And whereas the Timaru Borough Council ha. heen autho­
by and with the advice and consent of the Executive Council rized to borrow the sum of four thousand five hundred pounds 
of the said Dominion, doth hereby prescribe that the rate of for the purchase of road and asphalt machinery and appliances, 
interest that may be paid hy the Timaru Borough Council in and is now desirous of raising the sum of two thousand five 
respect of the said loan of nine thousand five hundred pounds hundred pounds, being the balance of the loan of four thou­
shall be a rate not exceeding five and three-quarters per centum ,and five hundred pounds: 
per annum, and the said Timal'u Borough Council is hereby And whereas the Minister of Finance has given his precedent 
authorized to bOlTOW the said sum of nine thousand five consent as required by the above-recited section eleven, and 
hundred pounds accordingly. it is desired that the rate of interest at which the money may 

F. D. THOMSON, be borrowed be not exceeding five and three-quarters per 
Clerk of the Executive Council. centum per annum: 

PrC8CfibillfJ the Rate '11 nterest that lI1ay be paid I!y the 'i'imar·u, 
Borough Council in respect of a Loan of £700 autlwrized to 
he raisedfor the Completion of certain Drainage and Sewerage 
Wurk,. 

CHAHLES FERGUSSON, Governor-General 
OIWglt IN COUNCIL. 

Now, therefore, His Exc"'lency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may be paid by the Timaru Borough Council ill 
respect of the said loan of two thousand five hundred pounds 
shall be a rate not exceeding five and three-quarters per 
centum per annum, and the said Timaru Borough Council is 
hereby authorized to borrow the Raid SUIll of two thousand 

At the Government House at Wellington, this :J3rd day of five hundred pounds accordingly. 
A t 19 >6 1<'. n. THOMSON, 

ugus, :.. Clrek of t.he Executive Council. 
Preseut : 

HIS EXCELLENCY THE Gon:RNoR-Gl!:Nl!:RAL IN COUNCIL. 

\ "X THEREAR by section eleven of the Finance Act, Wil, 
! V and its amendments, it is provided that. notwith­

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow 8uch money, or 
such amount thereof as has not been borrowed, at such mte 
of interest, or for such term, as may be ph .:cribed hy the 
Governor-General by Order in Council. 

And whereas th" 'Timaru Borough Council has been autho­
rized to borrow the sum of seven thousand pou1l<h for drain­
age-works, an:! is now de,irous of borrowing an additional 
sum of seven hundrei pounds under the authority of section 
eighteen of the Local Bodies' Loans Act, 1913, for the purpose 
of completing the undertaking: 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
be borrowed be not exceeding five and three-quarters per 
centum per annum: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth herehy prescribe that the rate of 
interest that may be paid by the Timaru Borough Council in 
respect of the said loan of seven hundred pounds shall be a 
rate not exceeding five and three-quarters per centum per 
annum, and the said Timaru Borough Council is hereby autho­
rized to borrow the said sum of seven hundred pounds accord­
ingly. 

]<'. D. THOMSON, 
CI<'rk of the Executive Council. 

Prescribing the Rate of intere8t that may be paid by the 7'imaru 
Borough Council in respect of a Loan of £2.000, hei?lg the 
Balance of a Loan of £4,·500 authorized to be raised for the 
Purchase of Road a.nd Asphalt Machinery and Appliances. 

CHARLES }'ERGUSSON, Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellingt.on, this 23rd day of 

August, 1926. 

Present: 
HIS ]<~XCELLENCY 'fHE GOVERNOR-GEKERAL IN COUNCIL. 

\
XTHEREAS by section eleven of the l"inance Act, 1921, 
r V and its fLmcndments, it is provided that, notwith­

standing anything to the contrary in any Act or in any rule 
d law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such moncy or !tny part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance. borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor-General by Order in Council : 

-----------_._------ ---------~--

Prescribing the Rate of interest that may be paid by the Timaru 
Borough Council in respect of a Loan of ,(.9,7,50 authorized 
to be raised for the Purchase of Te U poukoraitauheke Native 
Rese,·ve 884. 

CHAnLES FERGUSSO~, Govemor-Gcneral. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this :J3rd day of 

August, 1920. 
Present: 

HIS EXOELLKNCY THE GOVERNOR-GENERAL IN COUNOIl" 

W HEREAS by section eleven of the }'inance Act, 1921, 
and its amendments, it is provided that, notwith­

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of t·he loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local aut.hority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor-General by Order in Council: 

And whereas the Timaru Borough Council has been autho­
rized to borrow the sum of nine thousand seven hundred and 
fifty pounds for the purchase of Te Upookoraitauheke Native 
Reserve 884 : 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money 
may be borrowed be not exceeding five and three-quarters 
per centum l)er annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that 
the rate of interest that may be paid by the Timaru Borough 
Council in respect of the said loan of nine thousand seven 
hundred and fifty pounds shall be a rate not exceeding five 
and three-quarters per centum per annum, and the said 
Timaru Borough Council is hereby authorized to borrow the 
said sum of nine thousand seven hundred and fifty pounds 
accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Term for which tlte Poverty Bay Electric-power 
Board "wy horrow Ihe Sum of £.120,000, being a Portion of 
a Loan of £280,000 authorized to be raised for Electric lVorks, 
and al80 Ihe Rate of interest payable thereon. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 23rd day of 
August, 1926. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, I!J:JI, 
and its amendments, it is provided that, notwith­

standing anything to the contrary in any Act or in any rule 


