
2582 THE NEW ZEALAND GAZETTE. rNo. 56 

of law, where a local authority or public body has been 
authorized bofore the passing of th!: said Act, or is thcreaftf·r 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor-General by Order in Council : 

And whereas the Wanganui-Rangitikei E:ectric-power 
Board has been authorized to borrow the sum of three hundred 
and seventy-five thousand pounds for electric works, and is 
now desirous of raising the sum of fifty thousand pounds, 
being a further portion of the loan of three hundred and 
seventy-five thousand pounds: 

And whereas the Minister of Finance has given his pre
cedent consent as required by the above-recited section eleven, 
and it is desired that the term !or which the money may be 
borrowed be ten years, and the rate of interest payable there
on'be not exceeding five and three-quarters per centum per 
annum: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and act.ing 
by and with the advice and consent, of the Executive Council 
of the said Dominion, doth hereby prescribe that the term for 
which the Wanganui-Rangitikei Electric-power Board may 
borrow the said sum of fifty thousand pounds shall be ten 
years, and the rate of interest that may be paid thereon shall 
be a rate not exceeding five and three-quarters per centum 
PIll' annum, and the said Wanganui-Rangitikei Electric
power Board is hereby authorized to borrow the said sum of 
fifty thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the.Executive Council. 

Prescribing the Rate of Interest that may be paid by the Tirrutru 
B01'ough Council in respect of a Loan of £6,300, being the 
Balance of a Loan of £31,000, auth()rized to be raised for 
the Comtruction of Waterworks. 

CHARL}<;S FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 23rd day of 
August, 1926. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and it,s amendments, it is provided that, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor-General by Order in Council : 

And whereas t,he 'TimEtru Borough Council has been autho
rized to borrow the sum of t.hirty-one thousand pounds for 
the construction of waterworks, and is now desirous of 
raising the sum of six thousand three hundred pounds, being 
the balance of the loan of thirty -one t.hou.and pounds: 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money 
may be borrowed be not exceeding five and three-quarters 
per centum per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and wit.h the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe thEtt the 
rate of interest that may be paid by the Timaru Borough 
Council in respect of the said loan of six thousand three 
hundred pounds shall be a rate not exceeding five and three
quarters per centum per annum, and the said Timaru 
Borough Council is here by authorized to borrow the said 
sum of six thousand three hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Rate of Interest that may be paid by th" 'I'imam 
Borough Council in respect of a Loan of £2,900, being t!te 
Balance of a Loan of £10,000 authorized to be raised for the 
Constmeti..,n of Streets, Kerbing, and Cha,nnelliny. 

CHARLER Fl<,RGlTSSON, Governor-General. 

ORDEI{ IN COUNCIL. 
At the Government House at WeWngton, this 23rd day of 

August, 1926. 
Present: 

HIS EXCELI,ENCY 'l'HE GOVERNOR-GENERAL IN COUNCIL. 

,-X7HERK\S by section cle,:,en. of thef'inance Ad, Hl:ll. 
V \ and It.S a.mendments, It IS prOVided that, notwith

standing anything to t.he contrary in any Act or in anv rule 
of l'tw, whem a local authority or puhlic body has been 
authorized before the pas&ing of the said Act, or is thereafter 
authorized, to bo1'1'o:" money, wheth{lr pursuant to a poll of 
ratepayers or otherWIse howsoever, whether the rate of interest 
or the ~erm of years of the loan was or was not specified 01' 

detcrmmed, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of }'inancc, borrow such monev or 
such amount thereof as has not been borrowed, at such' ;'ate 
of interest. or for such term, aR may he prescribed by the 
Governor·GcflcraJ by Order in (~ouncil : 

And whereas the Timaru Borough Council has been autho
dzed to borrow the sum of ten thousand pounds for the 
construction of st.roots, kerbing, and channelling, and is now 
desirous of raising the sum of two thousand rIine hundred 
pounds, being the balance of the loan of ten thousand 
pounds: 

And whereas the Minister of Finance has given his precedent 
consent as requirl"d by the above-recited section eleven and 
it. is desired that the rate of interest at which the money' may 
be borrowed be not exceeding five and three-quarters per 
centum per annum: 

Now, therefore, His ]<jxcellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the vower and authority vested in him as aforesaid and 
acting by and with the advice and consent of the Exe~utive 
Council of the said. Dominion, d.oth hereby prescribe that 
the rate of interest that may be paid by the Timaru Borough 
Council in respect of the said loan of two thousand nine 
hundred pound.s shall be a rate not exceeding fivo and three
quarte.rs.per rentum per ,,:nnum, and the said Timaru Borough 
CounCIl IS heroby authorIZed to borrow the said sum of two 
thousand nine hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Rate of I merest that rruty he paid by the Timaru 
Borough. Council in respect of a Loan of £V,500 (tuthorized 
to be razsed for the Purchase of Additwnal Motor-buses and 
other Pktni, awl Erection of Buildings. 

CHARLES FERGUSSON, Govcrnor-Gcneral. 
ORD}<;R IN COUNCIL. 

At the Govcrnment House at Wellington, this 23rd day of 
August, 1926_ 

Present. : 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

\ x 7 HERE~S by section eleven of the Finance Act, 1921, 
, \i . and It~ amendments, it is provided that, notwith

standmg anythmg to the contrary in any Act or in any rule 
of law: where a local authority or public body has been 
allthor~zed before the passing of the said Act, or is thereafter 
authol'lzed, to borro:" money, whether pursuant to a poll of 
ratepayers or otherWIse howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed at such rate 
of Interest, or for such term, as may be pres~ribed by the 
Governor-General by Order in Council : 

And whereas the . Timaru Borough Council has been 
authorized to borrow t.he sum of nine thousand five hundred 
pounds for the purchase of additional motor-buses and other 
plant, and for the erection of buildings: 

And whereas the ~ster of Finance ~as given his pre· 
cedent cons~nt as reqUITed by the above-reCited section eleven 
and it is desired that the rate of interest at whieh the money 
may be borrowed be not exceeding five and three-quarters 
per centum per annum: 

Now, therefore, His Excellency the Governor-C'nmeral of the 
Dominion of New Zealand, in pursuance and exeroise of the 


