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Prescribing the RaJe of Interest that may be paid by the M O1tnt 
Albert Borough (Jo"ncil ·in respect of aT-oan of £ IZ/IOO, 
being a Portion of a Loan of £.2'1,000 wlthori.-wi to be roi .• cd 
for grtension qf the IV ater.81lpply. 

CHARLES FERGUSSON. Governor·General. 

ORDER IN COUNCIL. 

acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that 
the rate of interest that may he paid by the Oamant Borough 
Council in respect of the said loan of three thousand one 
hundred p01mds shall be a rate not exceeding five and three· 

At, t.he Govm'nmf1nt HouRe, at Wellington, this 22nd 
.June, 1925. 

I quarters per centum per annum, and the said Oamaru 
Borough Council is hereby authorized to 'borrow the said 
,um of three thonsand one hundred pounds accordingly. 

da? of F. D. THOMSON, 

Present: 
HIS EXCELLKNCY THE GOVERNOR·GKNERAL IN COUNOIL. 

\ TTHEREAS by section eleven of the Finanee Act, 1921, i' and its amendments, it is provided that, notwith· 
standing anything to the contrary in any Act orin any nue 
of law, where a local authority or public body has been 
authorized before the passing of the said Act or is thereafter 
authorized to borrow money, whether pursuant to a poll of 
rate pavers or otherwise howsoever, whether the rate of interest 
or the· term of years of the loan was or was not specified or 
determined, and suoh money or any part thereof has not been 
borrowed, the loc!\l authority may, with the pl'ecedent consent 
of the Minister of Finance, borrow such money, or such 
amount thereof as has not been borrowed, at such rate of 
interest, or for such term, as may be prescribed by the 
Governor·General by Order in Council: 

And whereas the Mount Albert Borough Council has been 
authorized to borrow the sum of twenty·two thousand pounds 
for exteasion of the water· supply, and is now desirous of 
raising the sum of twelve thousand pounds, being a portion 
of the loan of twenty· two thousand pounds: 

And whereas the Minister of Finance has given his pre· 
cedent conBcnt as required by the above· recited scction 
eleven, and it is desired that the rate of interest at which 
the money may he borrowed be not exceeding six per centum 
per allnum: 

Now, therefore, His Excellency the Gllvernor·Uen!'ral of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforcsaid, and 
aeting by and with the advice and consellt of the Exccntive 
COllllcil of the said Dominion, doth hereby prescribe that 
the rate of interest that may be paid by the Mount Albert 
Borough Council in respect of the said loan of twelve thousand 
pounds shall be a rate not exceeding six per centum per annum, 
and the 83,id Mount Albert Borough Council is hereLy 
authorized to borrow the said sum of twelve thousand pounds 
tw('ording1y. 

F. D. THOMSON, 
Clerk of the Execnth'e Council. 

PreRcribing the Rate of Interest that may be paid by the Oamaru 
Borouyh Council in respect of a Loan of £3,700, au.thnriwi 
t" be raised for the Purpose of purchasing (Ind imprOl'iny an 
Area of Land fnr Recreation Purpo8e" 

CHARLES FERGUSSON, Governor·General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 22nd day of 
June, 1925. 

Present: 
HIS EXCELLENCY THE GOVERNOR.GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided that, notwith· 

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been autho· 
rized before the passing of the said Act, or is thereafter autho. 
rized, to bonow money, whether pursuant to a poll of rate· 
payers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed. the loca.l authority may, with the preeedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may by prescribed by the 
Governor·General by Order in Council: 

And whereas the Oamaru Borough Council has been autho· 
rized to borrow the sum of three thousand one hundred 
pounds for the purpose of purchasing and improving an area 
of land for recreat·ion purposes: 

And whereas the Minister of Finanee has given his pre· 
cedent consent as requir(>d by the above· recited section 
eleven, and it is desired t.hat the rate of interest at which 
the money may be borrowed be not exceeding five and 
three.quarters per centum per annum: 

Now, therefore, His Excellency the Governor·General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 

D 

Clerk of the Executive Council. 

Pre8cribing the Rate of I ntere8t that may be paid by the Blenheim 
Borough Council in respect of a Loan of £10,000, autho· 
riced to be rai8ed for the Purcha. .. oj M(U';hinery, Con.,trlldion 
nj' .Footpath .. , and Re·fonl1ation of Road." 

CHARLES FEJ:tGUSSON, Governor.General. 

ORDER IN COUNCIL. 

At the Government. House at Wellington, this 22nd day of 
.June, 1925. 

Present: 
HIS EXCELLENCY THE GOVERNOR· GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finane.e Act, 1921, 
and its amendments, it is provided that, notwith. 

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body ha.s been 
authorized before the passing of the said Aot, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
rntepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan wa.s or was not 
specified or determined, and such money or any part thereof 
bl\s not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or 8uoh amount thereof a.s has not been borrowed. a~ 
snoh rate of interest, or for such term, a.s may be prescribed 
by the Governor·General by Order in Council: 

And wherl','1" the Blenheim Borough Council has been 
authorized to borrow the sum of ten thousand pounds for the 
purchase of machinery, construction of footpaths, and reo 
formation of roads: 

And whereas the Minister of Finance has given his pre. 
cedent consent as required by the above·recited section 
eleven, and it is desired that the rate of interest at which 
the money may be borrowed be not exceeding five and three. 
quarters per centum per annum: 

Now, therefore, His Excellency the Governor·General of 
the Dominion of New Zealand, in pursuance and exercise of 
the pow"r and authority vested in him as aforesaid, and acting 
hy and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate (,f 
interest that may be paid by the Blenheim Borough Council 
in respect of the said loan of ten thousand pounds shall be 
a rate not exceeding five and three· quarters per centum per 
annum, and the said Blenheim Borough Council is hereby 
authorized to borrow the said sum of ten thousand pounds 
accordingly. 

F. D. THOMSON, 
Clerk of th~ Executive Council. 

Prescribing the 'I'erm for which the South Canterbury Electric· 
power Board may borrow the Sum of £5,000, being a Further 
1'0'rtion of a Loan of £40,000 authorized to be rai8ed for 
Elecll'ic W nrk8. 

CHARLES FERGUSSON, Governor·General. 

ORDER IN COUNCIL. 

At the Government. Honee at Wellington, this 22nd day of 
June, 1925. 

Present: 
HIS EXCELLENCY THE GOVERNOR·GIllNElUL IN COUliOIL. 

WHEREAS by seotion eleven of the Finanee Act, 192/, 
and its amendments, it is provided that, notwith· 

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been autho· 
rized before the passing of the said Act, or is thereafter autho· 
rized, to borrow money, whether pursuant to a poll of rate· 
payers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor·{'umeral by Order in Council : 


