
1972 THE NEW ZEALAND GAZETTE. [No. 49 

been borrowed, the local authority may, with the precedent I standing anything to the contrary in any Act or in any rule 
consent of the Minister of Finance, borrow such money, or of law, where a local authority or public body has been autho
Buch amount thereof as has not been borroweil, at such rate rized before the passing of the said Act, or is thereafter autho. 
of interest, or for such term, as may be prescribed by the rized, to borrow money, whether pursnant to a poll of rate. 
Governor-General by Order in Council: payers or otherwiRe howsoever, whether the rate of interest 

And whereM the Whangarei Borough Council has beeu or the term of years of the loan was or was not specified or 
authorized to borrow t.he "Um of twenty-fiy!) thousand seven determined, and such money or any part thereof has not 
hundred and fifty poun(ls for the improvement of streets, been borrowed, the local authority may, with the precedent 
and is now desirous of borrowing an additional sum of two consent of the Minister of Finance, borrow such money, or 
thousand five hundred and seventy-five pounds under the such amount thereof as has not been borrowed, at such rate 
authority of section eighteen of the Local Bodies' Loans Act, of interest, or for such term, as may by prescribed by the 
1913, for the purpose of completing the undertaking: Governor-General by Order in Council : 

And whereas the Minister of Finl1nce has given his precedent And whereas the Christchurch Tramway Board has heen 
consent as required by the above-recited ~ection eleven, and authorized to borrow the sum of twenty thousand pounds for 
it is desired that the rate of interest at which the money may the development and improvement of the Board's existing 
Le borrowed be not. I'xceeding six per centum per annum: system: 

Now, therefore, Hi~ Excellency the Goveror-General of And whereM the Minister of Finan<'e has given his precedent 
the Dominion of New Zealand, in pursuance and exercise of consent as required by the above-recited section eleven, and 
the power and authority vested in him as aforesaid, and acting it is desired that the rate of interest at which the money may 
by and with the advice and consent, of the Executive Council be borrowed be not exceeding five and three-quarters per 
of the said Dominion, doth hereby prescribe that the rate of centum per annum: 
interest that may be paid by the Whangarei Borough Council Now, therefore, His Excellency the Governor-General of 
in respect of the said loan of two thousand five hundred and the Dominion of New Zealand, in pursuance and exercise of 
seventy-five pounds shall be a rate not. exceeding 8i~ per ~he power and authority vested in him a8 aforesaid, and acting 
centum per annum, and the said Whangarei Borough ~ouncil by and with the advice and consent of the Executive Council 
is hereby authorized to borrow the said sum of two thousand of the said Dominion, doth hereby prescribe that the rate of 
five htmdred and seventy-five pounds accordingly. interest that may be paid by the Christchurch Tramway 

F. D. THOMSON, Board in respect of the said .loan of twenty thousand pounds 
Clerk of the Executive Council. shall be a rate not exceedmg five and three-quarters per 

Pre.scrib'iny tlte Rate of 1 "tere.t that may be paid by tAe M uunt 
Albert BorO'Ugh. Ccntnct1 in respect of a I,oan oj' £8,0(}O, 
authorized to be raised Jor Storm-water-drainalle. 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 22ml day of 

June, 1!l2.~. 

Present: 
HIS EXCELLENCY 'IHK GOVERNOR· GENERAL IN COUNCIL, 

W HEREAS by section eleven of the IFinance Act, 11)21, 
and its amendments, it is provided th,\t, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been autho
rized before the passing of the said Act, or is thereafter autho· 
rized, to borrow money, whether pursuant to a poll 01 rate
payers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or I 

such amount thereof as has not been borrowed, at such rate I 
of intsrest, or for such term, as may be prescribed by the 
Governor-General by Order in Council : 

And whereas the Mount. Albert Borough Council has been 
authorized to borrow the sum of eight thousand pounds for 
stcrm"Water-dra.inage : 

And whereas the Minister of Finance has given bis pre
cedent consent as required by the above-recited section 
clevcn, and it is desired that the rate of interest at which 
the money may be borrowed be not exceeding six per centum 
per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New 7.caland, in pursuance and exerci~e of 
the power and authority vested in him a~ aforesaid, and 
acting by and with the advice and consent of the E~ecutive 
(',ouncil of the said Dominion, doth hereby prescrIbe that 
the rate of interest that may be paid by the Mount Albert 
Borough (',ounai! in respect of the said loan of eight thousand 
pounds shall be a rate not exceeding six per centum per 
annum, and the said Mount Albert Borough Council is hereby 
authorized to borrow the said sum of eight thousand pounds 
ItCcordingly. 

F. D_ THOMSON, 
Clerk of the Executive Council, 

Prll8Crihing tM Rate of Interest that may be paid by tlte UMiat
c"ure" Tramway Boord in respect of a Loan of £20,000. 
authorized to be raised for tlte Development and Improvement 
of tlte Board's Existing Sy .• tem. . 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 
At the Governmeut Buildings at Wellingtou, this l:lth day 

of June, 1925. 

Present: 
THE HONOURABLE J. G. COATES PRESIDING IN COUNOIL, 

W HEREAS by section eleven of the l!'inance Act, 1921, 
and its amendments, it is provided that, notwith-

centum per annum, l1ud the said Christchurch Tramway 
Board is hereby authorized to borrow the said sum of twenty 
thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Counoil. 

---------.~---

Pre8cribing tlie Rale of lltterest tTt(lt ,,<flY he IHlid by tlte 
WJumgarei Borough Coullcil ill 're,spect of a Loan uf £520, 
alltlwrized to be raised for the P "'·pu8e oj completing the 
Construction of a Ro(ui froll! .Mnnse 8treet to Powltir" 
Avenue (lnd improv,:ny Parua B(lY Road. 

CHARLES FERGUSSON, Govornor-General. 

ORDER IN COUNCIL. 

At the UOVCl'lllllent House at Wellington, this 22ml day of 
June, 1925. 

Present: 
HIS EXCBLLBNCY THB GOVIIRNOB-GBNIIRAL IN COUNCIL. 

WHEREAS by section eleven of the l!'inance Act, 11121, 
and its amendments, it is provided that, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public Lody has been autho
rized before the passing of the said Act, or is thereafter autho
rized, to borrow Dloney, whether pursuant to a poll of rate
payers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may by prescribed by the 
Governor-General by Order in Council : 

And whereas the Whangarci Borough Council has been 
authorized to borrow the sum of five thousand two hundred 
pounds for the purpose of constructing a road from Manse 
Htreet to Powhiri Avenuo and improving Parua Bay Road, 
and is now desirous of borrowing an additional sum of five 
hundred and twenty pounds under the authority of section 
eighteen of the Local Bodies' I..oans Act, 1913, for the purpose 
of completing the undertaking: 

And whereas the Minister of Finance has given his precedent 
consent as reqnired by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
be borrowed be not exceeding six per centum per annum: 

Now, therefore, His Excellency the Govemor-Gene~al of 
the Dominion of New Zealand, in pursuance and exerClse of 
the power and !1'uthority v:ested in him a~ aforesaid, Il;nd 
acting by and WIth the adVIce and consent If the E:recutlVo 
Council of the Sl1id Dominion, doth here by prescrIbe tha.t 
the rate of interest that may be paid by the Whangarei 
Borough Council in respect of the said loan of five hundred 
and twenty pounds shall be a rate n;>t exceeding six pc; centum 
per annUDl. and the said Whangarel Borough Councllls hereby 
a.uthorized to bOlTUW the said sum of five hundred and twenty 
pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 


