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shall be a rate not exceeding fi-.;e anel three-quarters .1";r I and it is desired that the rate of i?-terest at which the money 
centum per annum, and the said Bluff Borough Council IS may be borrowed be not exceeding five and three-quarters 
hereby authorized to borrow the said sum of six thousand per centum per ann~ : . 
pounds accordingly.. Now, therefore, H,S Excellency the Governor-General of 

• F. D. THOMSON, the Dominion of New Zealand, in pursuance and exercise of 
Clerk of the Executive Council. the power and authority vested in him as aforesaid, ami acting 

Prescribing the Rate of h,terest that may be paid by the BI'lIif 
Borough Counc-il in respect of a Loan of £1,500, authorized 
to be raised for the Acquisition of Land for Recreation Pur· 
PWeIJ. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 9th day of 
March, 1925. 

Present: 
IIrs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
. ' and its amendments, it is provided that, notwith

standing anything to the contrsry in any Act or in any rule 
of law, where a local authority or publio body has heen autho
rized before the passing of the said Aot, or • thereafter autho
rized, to borrow money, whether pursuant to a poll of rate
payers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or w.... not specified or 
determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
corisent of the Minister of Finance, borrow such money, or 
such amonnt thereof as has not heen borrowed, at such rate 
of interest, or for IUch term, as may be prescribed. by the 
Governor-Genera.! by Order in Council: . 

And whereas the Bluff Borough Council has been authorized 
to borrow t.he sum of one thousand five hunelred Jlounds for 
the acquisition of land for recreation purposes: 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
he horrowed be not exceeding five and three-quarters per 
centum per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by anel with the advice and consent of the Executive 
Council of the said Dominion, dot-lr hereby prescribe that the 
rate of interest that may be paid by the Bluff Borough Council 
in respect of the said loan of one thousand five hundreel 
pounds shall be a rate not exceeding five and three-quart",s 
pel' centum per annum, and the saiel Bluff Borough Council 
is herehy authorized to borrow thf' said sum of one thouBsnd 
five hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribi7l{l the RrUe of I nUrest that may be paid by the South 
Canterbury Electric-power Board in respect of a Loan of 
£95,650, being the Balance of a Loan of £105,000 authorized 
to be raised for Electric Works in the Geraldint Special A rea. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 9th day of 
March, 1925. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided that, notwith· 

standing anything to the oontrary in any Aot or in any rule 
of law, where a local authority or public body has heen 
authorized before the paBSing of the said Aot, or is there
after authorized, to borrow money, whether pursuant to a 
poll of ratepayers or otherwise howsoever, whether the rate 
of interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
preoedent consent of the Minister of Fina.nce, borrow such 
money, or such amount thereof as has not been borrowed, 
at such rate of interest, or for suoh term, as may he pre
scribed by the Governor·General by Order in Counoil : 

And whereas the South Canterbury Electric-power Board 
has been autho$ed to borrow the sum of one hundred and 
five thousand pounds for electric works in the Geraldine 
Special Area, and is now desirous of raising the sum of ninety
five thouaand six hundred and fifty pounds, being the balance 
of the loan of one hundred and five thousand pounds : 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, 

by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may be paid by the South Canterbury Electric
power Board in respect of the said loan of ninety-five thousand 
six hundred and fifty pounds shall he a rate not exceeding 
fi ve and three-quarters per centum per annum, and the said 
South Canterbury Electric-power Board is hereby authorized 
to borrow the said sum of ninety-five thousand six hundred 
Mel fifty pounels accordingly. 

1<. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Rate of interelJt tlwJ; may be paid by the 
Masterton Borough Council in respect of a Loan of £.~,950, 
anthorized to be raised for Drainage-extension Works. 

CHAR.LES FERGUSSON, Governor-General 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 9th day of 
March, 1925. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided that, notwith

standing anything to the contrary in any Act or in any 
rule of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is there
after authorized, to borrow money, whether pursuant to a 
poll of ratepayers or otherwise howsoever, whether th" rate 
of interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, at 
such rate of interest, or for such term, as may be prescribed 
by the Governor-General by Order in Council: 

And whereas the Masterton Borough Council has been 
a'uthorized to horrow the Rum of twenty-nine thousand five 
hundred pounds for drainage-extension works, and is now 
desirous of borrowing an additional sum of two thousand 
nine hundred and fifty pounels under the authority of section 
eighteen of the Local Bodies' Loans Act, 1913, for the purpose 
of completing the undertaking: 

And whereas the Minister of Finance has given his precedent 
consent as required by the above· recited section eleven, 
and it is desired that a rate of int·erest at which the money 
may be borrowed be not exceeding six per centum per aunulJ1 :. 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance ,and exercise 
of the power and authority vested in him as aforesaid, and 
acting by and with the advice. and consent of the Executive 
Council of ths said Dominion, doth hereby prescrihe that the 
rate of interest that may be paid by the Masterton Borough 
Council in respect of the said loan of two thousand nine hundred 
anel fifty pounds shall he a rate not exceeding six per centum 
per annum, and the said Masterton Borough Council is hereby 
authorized to borrow the said sum of two thousand nine 
hundred and fifty pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Rate of intereRt tlwJ; may be paid by the Wha7l{larei 
Borough Council in relJpect of a Loan of £5,450, authorized 
to be raised for contributi7l{l towarM the Cost of constructing 
Ocerhead Railway·crossings. 

CHARLES FERGUSSON, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 9th day of 
March, 1925. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided that, notwith

standing anything to the contra.ry in any Act or in any 
tule of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is there
after authorized, 100 borrow money, whether pursuant to a 
poll of ratepayers or otherwise howsoever, whether the rate 
of interest or the term of years of the loan was or was not 


