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it is desired that the rate of interest at which the money may / And whereas the l'rfinister of }'inance has given his precedent 
be borrowed be not Pxcecding six per eentum per annum : 1 consent as required by the above-recited section eleven, and 

Now, therefore, His Excellency the Uovcmor·-Gcneral of I it is desired that the rate of interest at which the money 
the Dominion of New Zealand, in pursuarnm and exercise of may be borrowed be not exceeding six per centum per 
the power and authority vested in him as aforesaid, and acting ! a11num: 
by and with the advice ancl mnscnt of the Executive Coundl / Now, therefore, His Excellency the Governor-General of 
of the said Dominion, doth hen·by proscribe that the rate of the Dominion of New Zealand, in pursuance and exercise of 
interest that may be paid by the Oamaru Borough Council the power and authority vested in him as aforesaid, and 
in respect of the said loan of ninety-six thousand sernn hundred acting by and with the advice and consent of the Executive 
and twenty-eight pounds shall bP a rate not exceeding six Coun<"il of 1hc said Dominion, doth hereby prescribe that the 
per cPntum per annum, and the said Oamaru Borough Council rate of infrrest that may be paid by the Picton Borough Council 
is hereby authorized to borrow the said sum of ninety-six in rcspe,·t of the said loan of six thousand pounds shall be a 
thousand seven hundred and twenty-eight pounds accordingly. 1 rate not exceeding six per centum per annum, and the said 

F. D. THOMSON, .Pi?ton Boroufsh Council is hereby authorized to borrow the 
Clerk of the Executive Council. said sum of six thousand pounds accordmgly. 

_____ F. D. THOMSON, 

Prescribing the Rate of I merest that may be paid by the Oamaru 
Borough Council in respect of a Loan of £2,000, authorized 
to be raised for North En,Z Street-imprm:e,nents. 

JELLICOE, Guvernur-Genernl. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 10th day of 
November, 1924. 

Present: 
HIS EXCIILLENCY THIil GOVERNOR-GENERAL IN COUNCIL. ·v;\ l HEREAS by section eleven of the Finance Act, 1921, 
· V and its amendments, it is provided that, notwith-

standing anything to the contrary in any Act or in any 
rule of law, where a local authority or public body has l,een 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of interest 
or the term of years of the loan was or was not specifi"d or 
determined, and such money or any part thereof has nut 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor-General by Order in Council : 

And whereas the Oamam Borough Council has been 
authorized to borrow the sum of two thousand pounds for 
North End street-improvements. 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
be borrowed be not exceeding six per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may be paid by the Oamaru Borough Council 
in respect of the said loan of two thousand pounds shall be 
a rate not exceeding six per centum per annum, and the said 
Oamam Borough Uouncil is hereby authorized to borrow the 
said sum of two thonsand pounds accordingly. 

F. D. THO:v!SON, 
Clerk of the Executive Council. 

Prescribiny the Rnte of Interest tlu,t may be paid by the Picton 
Borough Oouncil in respect of a Loan of £6,000, authorized 
to be ra-ised for IV aterworks-extension. 

J ELLI COE, Uovernor-GcnPral. 

ORDER IN COL'NClL. 

At the Government House at Wellington, this 10th day of 
November, 1924. 

Present: 
His ExcELLENCY THE GovERNOR-GENERAL IN CouNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
. and its amendments, it is provided that, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is there
after authorized, to borrow money, whether pursuant to a 
poll of ratepayers or otherwise howsoever, whether the rate 
of interest or the term of years of the Joan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, at 
such rate of interest, or for such term, as may be prescribed 
by the Governor-General by Order in Council: 

And whereas the Picton Borough Council has been autho
rized to borrow the sum of six thousand pounds for water
works-extension : 

Clerk of the Executive Council. 

Prescribing the Rnte of Interest that may be paid by the Palmers
ton North Borough Council in respect of a Loan of £12,000, 
being the Bawnce of a Loan of £35,000 authorized to be 
raised for Electric Works. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 10th day of 
November, 1924. 

Present: 
H1s EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

\
XTHEREAS by section eleven of the Finance Act, 1921, 
1 V and its amendments, it is provided that, notwith, 

standing anything to the contrary in any Act or in any rule 
of Jaw, where a local authority or public body has been 
authorized before the passing of the said Act, or is there
after authorized, to borrow money, whether pursuant to a 
poll of ratepayers or otherwise howsoever, whether the rate 
of interest or the term of years of the Joan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, 
at snch rate of interest, or for such term, as may be pre. 
scribed by the Governor-General by Order in Council: 

And whereas the Palmerston X orth Borough Council has 
been authorized to borrow the sUill of thirty-five thousand 
pounds for electric works, and is now dcsil'ouH of raising the 
sum of twelve thousand pounds. being the balance of the 
loan of thirty-five thousand pounds: 

And whereas the l\Iinister of Finance has given his pre
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which the 
money may be borrowed be not exceeding six per centum 
per annum: 

""ow, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may be paid by the Palmerston North Borough 
Council in respect of the said loan of twelve thousand pounds 
shall be a rate not exc·ecding six per cPntum per annum, and 
the s;;id Palmerston North Borough Council is hereby au U10-
rized to borrow the said sum of twelve thousand pounds 
accordingly. 

I<'. D. THOMSON, 
Clerk of the Executive Council. 

----- ··---------------

Prescribing the Rate of Intere,,t that rnay be paid by the Wai
p-uk-uraa Borough Council in respect of a Loan of £1,400, 
authorize,d to /Je raised for the Purpose of completing the 
Erection of Mun-icipal Theatre and Shops. 

JELLICOE, Governor-General . 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 10th day of 
November, 1924. 

Present: 
His ExcELLENCY THE GOVERNOR-GENERAL 1N COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provide,! that, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is there
after authorized, to borrow money, whether pursuant to a 
poll of ratepayers or otherwise howsoever, whether the rate 
of interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 


