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Broker's stamp. 
98. No member shall print or affix his name stamp on any 

transfer or scrip delivered to another broker. 

If default shall be made by the seller in complying with 
any such application or notice as aforesaid, or in completing 
the purchase at the time fixed by the contract, the buyer may, 
in either or any such case, forthwith at his option, either 

Sales for forward delivery. cancel the contract or buy at the risk of the seller through 
99. In all forward cont,racts for shares or stocks, except the Chairman, and the seller shall forthwith pay to the buyer 

where it. is otherwis? specifically agreed in writi~g ~etween I th~ difference between the contract price and the gross amount 
the p~rt,es at. t}1e time of sale, there shall b~ rmphed the : paid by the buyer. The Chairman shall charge the usual rates 
f?llowmg ~onditrons : The seller may a~ any time and from of brokerage on all such sales as aforesaid, the amount in each 
time to time, whenever the market price of the shares or I case to be paid by the defaulting party. 
stock is less than the amount for the time being owing under , 
the contract, and the buyer may at any time and from time ! DIVIDENDS. 
to time whenever the market price of the shares or stock 100. Transactions in shares shall be with dividend until 
exceeds the a~ou:it for the_ time being owi~g u':-~er the c~n- ; the day the dividend is payable. When transfers are de­
tract, by apphcatron or notice to the other m_wntmg, reqmre ' livered subsequent to the declaration of a dividend, but 
that the contract be kept to the market p_nce by payment prior to the closing of the books of the company and in suffi­
to the Secretar~ of the Exchange of th? d1fferen~c h~tween : cient time for the registration of the shares, the seller shall not 
the contr:ict. price an~ the market pr1c:e. Not1fica~10n of I be responsible for the dividend, and the buyer's claim shall 

~ such apphcat10n or _notice s~all be forthwith lodged w'.th !he be only upon the registered holder ; but when no reasonable 
Secretary. ~ny .written notice may be served or apphcat10n , time is afforded to the buyer to register the shares in his own 
made by ~ehvenng the same to the other pa.rty personally, , name, then the seller shall be responsible for the dividend. 
or by leavmg the same at his registered address, and shall 1 

be deemed to be duly served or made when so delivered or . . Dividends on time-bargains and options. 
left as aforesaid. No such application shail be made or I 101._ D1v1d~nds paya_ble between the date of sale and the 
notice served on Saturdays or Exchange holidays, or after maturity of t1me-bargams shall accrue to the buyer, and shall 
1 o'clock in the afternoon of any week-day. Whenever any be accounted for at the time of settlement of the bargain. 
such application shall have been made, or any such notice I 1 te t d b . t d f d d to k 
shall have been duly served as aforesaid, the person to whom i n _res on e en ures an nn e 8 c · . . 
such applice.tion shall have been made, or upon whom such 102. Accrued ~nteres~ :m debenture~ up to and mcludmg 
notice shall have been served, shall, before 2.30 p.m. on the th1~ day of sale m add1t10n to the prrne shall belong to the 

CALLS. 
same day, pay to the Secretary of the Exchange a sum equal i se er. 
to the difference between the market price of the shares or 
stock at the time of such application or service and the j Calls due to be paid by seller before delivery. 
amount then owing under the contract ; such payments to i 103. All calls made prior to time of sale shall be paid by the 
be made in ca.sh or marked cheque if so demanded. The i seller before delivery. Calls made between the date of sale 
amount so paid in shall be held by the Secretary upon and j and maturity of t!me-bargains shall be paid by ~he buyer to 
subject to the following trusts and conditions, viz. :- • the seller at the time of settlement of the bargam. 

(1.) If the amount has been paid by the seller, and before : 
the date fixed for completion of the contract the I 
market price of the shares or stock falls to the con­
tract price, then such amount shall be repaid to the 
seller if demanded. 

TIME-BARGAINS. 

(2.) If the amount has been paid by the buyer, and before 
the date fixed for completion the market price of the 
shares or stock rises to the contract price, then such 
amount shall be repaid to the buyer if demanded. 

(3.) The said amount shall in any case be repaid to the party 
paying same, at the written request of the other' 
party. 

(4.) The said amount shall be repaid to the party paying, 
same on the Secretary being satisfied that the con­
tract has been completed. 

( 5.) If the party who has paid such amount shall fail to 
complete the contract, then the said amount shall be 
applied in the first place in paying to the other party 
the amount which the defaulting party is liahle to 
pay to him as hereinafter provided, and the balance 
(if any) shall be applied firstly in paying the brokerage. 
payable to the Chainnan, as hereinafter mentioned, • 
and secondly towards the payment of any fine or 
fines· inflicted upon the defaulter. 

Provided always that the seller may, in lieu of paying to 
the Secretary of the Exchange the difference between the 
market price and the amount owing under the contract, 
deposit the shares or stock in manner hereinafter mentioned. 
When any shares or stock are deposited under the provisions 
of this rule, such shares or stock shall be deposited with the 
Secretary of the Stock Exchange, or with such other person or 
persons as may be mutually agreed upon by the parties, to 
be held by the Secretary or other person or persons, pending 
the due completion of the contract. On payment of the 
amount payable under the contract, the shares or stock shall 
be delivered to the buyer, but if the buyer shall make default 
in such payment, such shares or stock shall be returned to the 
seller. 

Date for completion of time-bargains. 
104. Unless otherwise agreed, neither party to a time­

bargain shall be entitled to call upon the other party to com­
plete until the day fixed for completion. 

Time-bargains fixed for completion on Sundays or holidays. 
105. Time-bargains, the day for completion of which shall 

fall on a Sunday or Exchange holiday, shall not be completed 
until the business day next following. 

NEW SHARES. 

106. In the event of new shares being created and offered 
to the shareholders in any Company during the currency of 
a time-bargain, or pending delivery of shares in time for the 
buyer to complete transfer to enable him to secure such new 
shares himself, the buyer, if desirous of receiving his propor­
tion of such new shares, shall request the seller in writing, 
accompanied by the necessary funds to secure them, and the 
seller, on receipt of such request, shall secure them, but the 
seller may elect to deliver such documents as will enable the 
buyer to ·secure the new shares. 

107. When a transaction is in shares on a London Register 
the responsibility of the seller shall cease if he shall have 
taken every practicable course to secure the new shares, and 
further, the seller shall be relieved of all responsibility if the 
circumstances place him in no better position than the buyer 
to secure. the new shares, in which case the seller may, on 
receipt of a written request from the buyer to protect his 
rights, notify the buyer in writing of such circumstances, and 
the buyer on receipt of such notification shall protect his own 
interests. 

NON·MEMBERS-FAILURE TO MEET ENGAGEMENTS. 

Defaulters:-Non-members. 

108. Non-members ·shall pay for all stocks or shares pur­
chased on their account before two o'clock on the day following 
the purchase, ·unless an agreement be made in writing to the 
contrary. 

In this rule, unless otherwise expressed. the " market price " 
shall mean the market price of the shares or stock at the time 
when application is made, or the notice is served as aforesaid, 
as the case may be. All disputes as to the market price shall 
be decided by reference to the Chainnan of the Exchange, or, 
in his absence, to any member of the Committee who may be 
available and mutually agreed upon, whose decision shall be 
final, conclusive, and binding on all parties. 

If default shall be made by the buyer in complying in manner 
aforesaid with any such application or notice as aforesaid, 
or in completing the purchase at the time fixed by the con­
tract, the seller may in either or any such case forthwith at 
his option either cancel the contract or sell out the shares or 
stock through [the Chairman, and the purchases shall forth­
with pay to the seller the difference between the contract price 
and the net proceeds from the sale. 

109. Should a· purchaser; not a member, fail to pay the 
amount due on his purchase as per Rule 108, either the seller 
or his broker, or the purchaser's broker, shall be at liberty, 
at any time thereafter, at his or their option, either to sue such 
purchaser for breach of contract, or to resell the securities 

· in any manner, and upon such terms and conditions as he or 
. they may think proper, and to sue for the difference and all 
. loss and expenses consequent upon such resale whether the 
• same shall be made immediately on such failure to pay as 
aforesaid, or at any time thereafter; and all damages which 

. the seller or his broker or the purchaser's broker may sustain 
thereby, shall be re.coverable by him,. or them, from the pur­
chasers as 11nd for liquidated damages, and it shall not he 
necessary t6 give notice of any·suoh resale. 


