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Pi'escribing the f!afe of I ntere8t that may be paid by the Opotiki 
Coun_ty Council in respect of a Loan of £3,1)00, being a Further 
P,ortion. of a Loan of. £16,000 a,uthor(,ed to be raised for the 
Jiormation, Constructwn, and Metalling of tne Main East 
Coast Road and BriwJe8, and the Purchase of two Motor
Lorries and Plant. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House, at 'Nellington, this 11th day of 
August, 1924. 

Present: 
Hrs ExcELLENCY THE GovERNOR-GENERAL IN CouNCIL. 

W HERE~S by section ele~en. of the.Finance Act, 1921, 
and its amendments, 1t IS provided that, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll 
of ratepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan was or was not specified 
or determined, and such money or any part thereof has not 
been borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, or 
such amount thereof as has not been borrowed, at such rate 
of interest, or for such term, as may be prescribed by the 
Governor-General by Order in Council : 

And whereas the Opotiki County Council has been autho
rized to borrow the sum of sixteen thousand pounds for the 
formation, construction, and metalling of the Main East 
Coast Road and bridges, and the purchase of two motor· 
lorries a,nd plant, and is now desirous of raising the sum of 
three thousand pounds, being a further portion of the loan 
of sixteen thousand pounds : 

And whereas the Minister of Fin11nce has given his pre
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which 
the money may be borrowed be not exceeding six per centum 
per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that t,he 
rate of interest that may be paid by the Opotiki County 
Council in respect of the s:i.id loan of three thousand pounds 
shall be a rate not exceeding six per centum per annum, and 
the said Opotiki Borough Council is here by aut-horized to 
borrow the said sum of three thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council 

Prescribing the Rate of Interest that may be paid by the 
J\forrinuille Borough Council in respect of a Loa-n of £2,000, 
authorized to be raised for the Purpose of constructing a 
Swimming-bath. · 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 11th day of 
August, 1924. 

Present: 
Hrs EXCELLENCY THE GOVERNOR-GENERAL IN CouNOIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided that, notwith

~tanding anything to the contrary in any Act or in any 
rule of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, 
at such rate of interest, or for such term, as may be pre
scribed by the Governor-General by Order in Council : 

And whereas t,he Morrinsville Borough Council has been 
a,uthorized to borrow the sum of two thousand pounds for 
the purpose of constructing a swimming-bath : 

And whereas the Minister of l'inance has given his pre
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which 
the money may be borrowed be not exceeding five and three
quarters per centuro per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid and 
acting hy and with the advice and consent of the Exe;utive 
Council of the said Dominion, doth hereby prescribe that 
the rate of interest that may be paid bv the Morrinsville 
Borough Council in respect of the Raid loan of two thousand 
pounds shall be a rate not exceeding five and three-quart,ers 
~er ce.nt:um per annum, . and the said Morrinsville Borough 
Council IS hereby authonzed to borrow the said sum of two 
thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Pre8cribing the Rate of Interest that m.ay be paid by the Central 
Electric-power B_oard in 1'e8pect of the Sum of £20,000, being 
a Further Portion of a Loan of £200,000 authorized to be 
raised for Reticulatwn and lfUpplying Electric Power. 

,JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 11th day of 
August, 1924. 

Present: 

His ExcELLENCY THE GovERNOR-GENEHAL IN Coui.;cn .. 

WHEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided thai, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public body has been 
authorized before the passing of the said Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not 'been borrowed 
&t such rate of interest, or for such term, as may be prescribed 
by the Govemor-General by Order in Council : 

And whereas the Central Electric-power Board has been 
authorized to borrow the sum of two hundred thousand 
pounds for reticulation and supplying electric power, and is 
no:w desirous of raising the sum of twenty thousand pounds, 
bemg a further portion of the loan of two hundred thousand 
pounds: 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
be borrowed be not exceeding six per centnm per annum : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
hy and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may be paid by the Central Electric-power 
Board in respect of the i'aid twenty thousand pounds shall 
be a rate not exceeding six per centum per annum, and the 
said Central Electric-power Board is hereby authorized to 
borrow the said sum of twenty thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

-----------·----------------
PrMcribing the Rate of Intere.st that may be paid by the Tuakau 

Town Board in re8pect of a Loan of £700, authorized to be 
raised for completing the Erection of 111 unicipal Buildings. 

JELLICOE, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this I Ith day of 
August, 1924. 

Present: 
Ills ExcELLENCY THE GovERNOR-GENERAL IN COUNCIL. 

W HEREAS by section eleven of the Finance Act, 1921, 
and its amendments, it is provided that, notwith

standing anything to the contrary in any Act or in any rule 
of law, where a local authority or public bodl has been 
authorized before the passing of the said .Act, or is thereafter 
authorized, to borrow money, whether pursuant to a poll of 
ratepayers or otherwise howsoever, whether the rate of 
interest or the term of years of the loan was or was not 
specified or determined, and such money or any part thereof 
has not been borrowed, the local authority may, with the 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, 


