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authority. may, with the precedent consent of the Minister 
of Finance, borrow such money, or such amount thereof as 
ha.s not been borrowed, at such rate of interest, or for such 
term, as may be prescribed by tbe Governor-General by Order 
in Council: 

And whereas the Kairanga County Council has been au
thorized to borrow the sum of six hundred and sixty-five 
pounds for paying its contribution towards the widening and 
improving of the l\lanawatu Gorge Road : 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
be borrowed be not exceeding six per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid and acting 
bv and with the advice and consent of the Executive Council 
of tho said Dominion, doth hereby prescribe that the rate of 
interest that may he paid by the Kairanga County Council in 
1·cspect of the said loan of six hundred and sixty-five pounds 
shall be a rate not exceeding six per centum per annum, 
and the said Kairanga County Council is hereby authorized 
to borrow the said sum of six hundred and sixty-Jive pounds 
accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Executive Council. 

Prescribing the Rate of interest that may be paid by the Hastings 
Barough Council in respect of a Loan of £32,000, authorized 
to be raised for Electriml Extensions. 

JELLfCOE, G1)Vcrnor-Gcnt•m,l. 

ORDBR IX COUNCIL. 

At the Government House at Wellington, tins 25th day uf 
Sept.ember, 1923. 

Present: 
Hrn ExcEr,LE>ICY THE GovERKOR-GE>1ERAL r"' Cou:-:crr.. 

W HEREAS by section eleven of the Finance Act, 1921, and 
its amendments, it is provided that, notwithstanding 

anything to the contrary in any Act or in any rule of law, 
where a local aut.hority or public body has been authorized 
before the passing of the said Act, or is thereafter authorized, 
to borrow money, whether pursuant to a poll of ratepayers 
or otherwise howsoever, whether the rate of interest or the 

· term of years of the lOO,B. was or was not specified or deteY -
mined, and such money or any part thereof has not been 
borrowed, the local authority may, with the precedent 
consent of the Minister of Finance, borrow such money, 
or such amount thereof as has not been borrowed, at such 
rate of interest, or for such term as may be prescribed by 
the Governor-General by Order in Council: 

And whereas the Hastings Borough Council has been 
authorized to borrow the sum of thirty-two thousand pounds 
for electrical extensions, &c. : 

And whereas the )iinister of Finance has gi vcn his precedent 
eonsent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
he borrowed he not exceeding six per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the rate of 
interest that may be paid by the Hastings Borough Council 
in respect of the said loan of thirty-two thousand pounds 
shall be a rate not exceeding six per centum per annum, and 
the said Hastings Borough Council is hereby authorized to 
borrow the said sum of thirty-two thousand pounds 
accordingly. 

C. A. JEFFERY, 
Acting Clerk uf thP Executive Council. 

Pre,cribing the Rate of Interest that rnay be paid by the W airoa 
Electric-power Board in respect uf £10,000, being a Further 
Part of a Loan of £100,000 authori ,ed to be raised for con
structing Electric Transmission-lines be/ween Waikaremoana 
and Wairoa. 

JELLICOE. Gornrnor-General. 
OH.DER 1N COUNCIL. 

At the Government House at Wellington, this 2,,th day of 
September, 1923. 

Present: 
His ExcELLENCY THE GovERNoR-GENERAr. IN COUNCIL. 

WHEREAS by section eleven of the Finance Act, 1921, and. 
its amendments, it is provided that, notwithstanding 

anythingtothe<iontraryinany Actor in any rule of law, where 

a local authority or public body has been authorized before the 
passing of the said Act, or is thereafter authorized, to borrow 
money, whether pursuant to a poll of ratepayers or otherwise 
howsoever, whether the rate of interest or the term of years 
of the loan was 9r was not specified or determined, and such 
money or any part thereof has not been borrowed, the local 
authority may, with the precedent consent of the Minister 
of Finance, borrow such money, or such amount thereof as 
has not been borrowed, at such rate of interest, or for such 
term, as may be prescribed by the Governor-General by 
Order in Council : 

And whereas the Wairoa Electric-power Board has been 
authorized to borrow the sum of one hundred thousand 
pounds for constructing electric transmission-lines between 
\Vaikaremoana and W airoa at a rate of interest not exceeding 
five and a half per centum, or such higher rate as may be 
consented to by the Minister of Finance in writing, and is 
now desirous of borrowing the sum of ten thousand pounds, 
being a further part of the one hundred thousand pounds : 

And whereas the Minister of Finance has given his pre
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest· at which 
the said ten thousand pounds may be borrowed be not exceed
ing six per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that the 
rate of interest that may be paid by the Wairoa Electric
power Board in respect of the said ten thousand pounds 
shall be a rate not exceeding six per centum per annum, and 
the said Wairoa Electric-power Board is hereby authorized 
to borrow the said sum of ten thousand pounds accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Executive Council. 

Pre.scribintJ the Rate of lntere.st that 'lnay be paid by the Paeroa 
Borough Council in respect of £6,000, being Part of a Loan 
of £4!!, 7 50, authuri.oed to be raised fur Sewerage-worka. 

JELL l COE, Governor-General. 

ORm:R IN COUNCIL. 
At the Government House at ,Vellingt-On, this 25th day of 

September, 1923: 

Present: 
His ExcELLENcY THE GovERNOR-GENERAL IN CouNCIL. 

W. HEREAS by section eleven of the Finance Act, 1921, and 
its amendments, it is provider! that, notwithstanding 

anything to the contrary in any Act or in an:v rule of law, where 
a local authorit,yor public body has been authorized before tlw 
passing of the said Act, or is thereafter authorized, l,o borrow 
money, whether pursuant to a poll of ratepayers or ot,herwise 
howsoever, whether the rate of interest or the term of ·vears 
of the loan was or was not, specified or determined, and· such 
money or any part thereof has not been borrowed, the local 
authority may, with the precedent consent of the lllinister 
of Finance, borrow such money, or such amount thereof as 
has not been borrowed, at such rate of interest, or for such 
term, as may be prescribed by the Governor-General by 
Order in Council : 

And whereas the Paeroa Borough Council has been autho
rized to borrow the sum of forty-two thousand seven hundred 
and fifty pounds for sewerage-works at a rate of interest not 
exceeding five and a half per centum per annum, and is now 
desirous of borrowing six thousand pounds, being part of the 

I 
loan of forty-two thousand seven hundred and·. fifty pounds, 
at an increased rate of interest : 

And whereas the Minister of Finance has given his pre
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which, the 
said six thousand pounds may be borrowed be not exceeding 
five and three-quarters per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that the 
rate of interest that may be paid by the Paeroa Borough 
Council in respect of the six thousand pounds shall be a rate 
not exceeding five and three-quarters per centum per annum, 
and the said Paeroa Borough Council is hereby authorized 
to borrow the said sum of six thousand pounds accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Eucutive Council. 


