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And whereas the Minister of Finance has given his precedent 
consent M required by the above-recited section eleven, and 
it is desired that the term· for which the said one h1mdred 
thousand pounds ma.y be borrowed be twenty-one years : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the term 
for which the Auckland City Council may borrow the said 
sum of one hundred thousand pounds shall b,, twenty-one 
years, and the Auckland City Council is hereby authorized 
to borrow the said sum of one hundred thousand pounds for 
this term. 

C. A. JEFFERY, 
Acting Clerk of the Executive Council. 

PrMcribing the Term for wh·ich tl,e 1V airarapa Electric-power 
Board mag borrow the s,,m of £100,000, beiny .part of a 
Loan of £260,000 authorized tc be raised for the Generation, 
Distribut-ion, and Sale of Electricity. 

JELLICOE, Governbr-General. 
ORDER IN COUNCIL. 

At the Government Buildings at Wellington, thie 19th day 
of March, I !12:1. 

Present: 
THE HONOURABLE Sm FRANCIS BEU., K.C.M.0., PRESIDING 

IN COUNCIL. 

W HEREAS section eleven of the Finance Act, 1921, as 
amended by section six of the Local Bodies' Loans 

Amendment Act, 1921, provides that, notwithsmnding any-· 
thing ti> the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
t,he passing of the srud Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the 
term of years of the loan was or was not specified or deter
mined, and such money or any part thereof has not been 
borrowed, the local authority may, with the precedent con
sent of the Minister of Finance, boITOw snch money, or such 
amount thereof as has not been boITOwed, at such rate of 
intereet, or for such term not less than ten yea.rs, as may be 
prescribed by the Governor-General by Order in Council : 

And whereas the Wairarapa Electric-power Board has been 
authorized to borrow the sum of two hundred and sixty 
thousand pounds for the generation, distribution, and sale 
of electricity on condition that the loan is repaid within 
forty years : 

And whereas the Minister of Finance has given his prncedent 
consent as required by the above-recited section eleven, and 
it is desired that the term for which the sum of one hundred 
thousand pounds, being part of the loan of two hundred anrl 
sixty thousand pounds, may be borrowed be twenty years : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, in pursuance and exercise of the 
power and authority vested in him as aforesaid, and acting 
by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby prescribe that the term 
for which the Wairarapa Electric-power Board may borrow 
the said sum of one hundred thousand pounds shall he twenty 
years, and the said Wairarapa Electric-power Board is !1oreby 
authorized to borrow the said sum of one hundrPd thousanrl 
pounds for this term. 

C. A. ,JEFFERY, 
Acting Cfork of the Executive Council. 

Prescr·ibing the Rate of Interest that may be paid b:~ tie Jf onnt 
Albert Borough Council in respect of a Loan of £3,000, being 
part of a Loan of £82,000 authorized to be raised for 8e11•erage 
and Storm-water Drainage. 

JELLICOE, Gornrnor-General. 
ORDER IN COUNCIL. 

At the Government Builrlings at Wellington, this l!lth day 
of March, 1923. 

Present: 
Tirn HONOURABLE Sm FRANCIS BELL, K.C.l\l.G .. PRESIDING 

IN CouNcrL. 

W HEREAS section eleven of the Finance Act, 1921, as 
amended by section six of the Local Bodies' Loans 

Amendment Act, 1921, provides that, notwithstanding any
thing to the contrary in any Ac~ or in any rule of l1tw, where 

C 

a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the 
term of years of the loan was or was not specified or deter
mined, and such money or any part thereof has not been 
borrowed, the local authority may, with the precedent con
sent of the 1finister of Finance, horrow such money, or such 
amount thereof as has not been borrowed, at such rate of 
interest, or for such term not less than ten years, as may be 
prescribed by the Governor-General by Order in Council : 
. And whereas the ]\fount Albert Borough Council has heen 
authorized to borrow the sum of eighty-two thousand pounds 
for sewerage and storm-water drainage, and is now rlesirous 
of borrowing t.he sum of three thousand pounds, being a 
further part of the eighty-two thousand pounds at an increased 
rate of interest : 

And whereas the Minister of Finance has given his pre
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of intescst at which 
the money may he borrowed be not exceeding six per centum 
per annum: 

Now, therefore, His Excellencv the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that the 
rate of interest that may be paid by the Mount Alben Borough 
Council in respect of the sairl loan of three thousand pounds 
shall be a rate not exceeding six per centum per annum, and 
the said Mount Albert Borough Council is hereby authorized 
to borrow the said sum of three thousand pounds accord
ingly. 

C. A. JEFFERY, 
Acting Clerk of the Exeeutive Council. 

Prescribiny ihe Rate of Interest that may be paid by the Pel.one 
and Lower Hutt Gas Lighting Board in re.,pect of a Loan 
of £17,900 auth,,rized to be raised for redeeminy the Boa·rd's 
Portion of llfo.tured Consolidated Loan8. 

,JELLICOE, Govomor-General. 

ORDER IN COUNCIL. 
,\t the Oovernment Buildings at Wellington, this 19th clay 

of l\Iarch, Hl23. 

Present: 
TnE HoNoURABLE Rm FRx,;ms BELL, K.C.lf.G., PRESIDING 

I;\ Cor:scn .. 
,-X7 HEREAS section eleven of the Finance Act, 1921, as 

V \ amended by section six of the Local Bodies' Loans 
Amendment Act, 1921, provides that, notwithstanding any
thing to the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
othenvise howsoever, whether the rate of interest or the term 
of years of tre loan was or was not specified or determined, 
and such money or any part thereof has not been borrowed, 
the local authority may, with the precedent consent of the 
Minister of Finance, borrow such money, or such amount 
thereof as has not been borrowed, at such rate of interest, or for 
such term not less than ten years, as may be prescribed by the 
Governor-General bv Order in Council: 

And whereas the Pctone and Lower Hutt Gas Lighting 
Board has been authorized to borrow the sum of seventeen 
thousand nine hundred pounds for redeeming the Board's 
portion of matured consolidated loans : 

And whereas the Minister of Finance has given his prece
dent coneent as required by the above-recited section eleven, 
and it is desired that the rate of interest at which the money 
may be borrowed he not exceeding five and three-quarters 
per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise 
of the power r,nd authority vested in him as aforesaid, and 
acting by and with the advice and consent of tho Executive 
Council of the sttid Dominion, doth hereby prescribe that the 
mte of interest that may be pr,irl by the Petone and Lower 
Hutt Gr,s Lighting Board in rPspect of the said loan of 
sevenken thousand nine hundred pounds shall be at a rate 
not ex('ecding five and three-quarters per centum per annum, 
and the said Petone and Lower Hutt Gas Lighting Board is 
hc1'f'by e,uthorized to borrow the said sum of seventeen 
t,honsr.nd nine hundred pounds accordingly. 

C. A. JEFFERY. 
Aeting Clerk of the Executive Council, 


