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thing to the contrary in a.ny Aot or in any rule of law, where 
a loca.l authority or publio body bu been authorized before 
the p&SBing of the said Act, or is therea.fter authorized, to 
borrow money, whether puren&nt to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the term 
of years of the loan wu or was not specified or determined, 
and such money or a.ny part thereof has not been borrowed, 
the. local authority may, with the precedent consent of the 
Minister of Fine.nee, borrow such money, or such amount 
thereof ea has not been borrowed, at such rate of interest, or 
for such term not less than ten years, 118 may be prescribed 
by the Govemor-Genera.1 by Order in Council : 

And whereas the Whangarei Borough Council has been 
authorized to borrow the sum of twenty-five thoUS&nd seven 
hundred and fifty pounds for street works : 

And whereas the Minister of Finance has given his pre­
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which 
the money may be borrowed be not exceeding six per centum 
per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power e.nd authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that 
the rate of interest tha.t may be paid by the Whangarei 
Borough Council in respect of the said loan of twenty-five 
thousand seven hundred and fifty pounds shall be a rate not 
exceeding six per centum per annum, and the said Whangar.ei 
Borough Council is hereby authorized to borrow the said 
sum of twenty-five thousand seven hundred and fifty pounds 
accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Term for which the Opunake Harbour Board 
,nay borrow £50,000 for Harbour-works, and al.so the Rate 
of Interest payable thereon. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Govemment Buildings at Wellington, this 9th day 
of March, 1923. · 

Present: 
Tus RIGHT HoNoURABLE W. F. MAssEY, P.C., PRESIDING 

IN COUNCIL, 

WHEREAS section eleven of the Finance Act, 1921, as 
amended by section six of the Local Bodies' Loans 

Amendment Act, 1921, provides that, notwithstanding any­
thing to the contrary in a.ny Act or in any rule of ,law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money whether pursuant to a poll of ratepayers or 
otherwise ho~ver, whether the rate of interest or the term 
of years of the loan was or was not specified or determined, 
and such money or any part thereof has not been borrowed, 
the local authority may, with the precedent consent of the 
Minister of Finance borrow such money, or such amount 
thereof as has not been borrowed, at such i-ate of interest, 
or for such term not less than ten years, as may be prescribed 
by the Govemor-General by Order in Council : 

And whereas the Opunake Harbour Board has been autho­
rized to borrow the sum of fifty thousand pounds for harbour­
works for a term of thirty-six and a half years at five and a 
half per centum per annum, and is ~ow desirous of borrowing 
the money for a term of ten years at ~1x per centu~ per ai:inum : 

And whereas the Minister of Finance has given his pre­
cedent consent as required by the above-recited section 
eleven, and it is desired that the term for which the money 
may be borrowed be reduced to ten ye~rs, a_nd the rate of 
interest payable thereon be not exceeding six per centum 
per annum: 

Now, therefore, His Excellency the Governor-Genei:al of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, 3:nd 
acting by and with ·the advice and consent of the E:xecut1vo 
('.,ouncil of the said Dominion, doth hereby prescl'J.be that 
the term for which the Opunake Harbour Board may borrow 
the said sum of fifty thousand pounds shall be ten years, 
and the rate of interest payable thereon shall be a rate not 
exceeding six per centum per an_num, and the said OJ?unake 
Harbour Board is hereby authonzed to borrow the said sum 
of fifty thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council 

Prescribing the Rate of Interest that may be paid by· the Manga. 
papa Town Board in respect of a Loan of £1,,300 authorized 
to be raised for repaging the Balance of it• Antecedent Lia­
bilily. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 9th day 
of March, 1923. 

Present: 
THE RIGHT HONOURABLE w. F. MASSEY, P.C., PRESIDING 

IN COUNCIL. 

"'\"'X":" HEREAS section eleven of the Finance Act, 1921, as 
V \' amended bv section six of the Local Bodies' Loans 

Amendment Act, 1921, provides that, notw'lthstanding any~ 
thing to the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the term 
of years of the loan was or was not specified or determined, 
and such money or any part thereof has not been borrowed, 
the local authority may, with the precedent con,ent of the 
Minister of Finance, borrow such money, or such amount 
thereof as has not been borrowed, at such rate of interest, or 
for such term not less than ten years, as may be prescribed 
by the Governor-General by Order in Council : 

And whereas the Mangapapa Town Board has been autho­
rized to borrow the sum of one thousand - three hundred 
pounds for repaying the balance of its antecedent liability: 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money 
may be borrowed be not exceeding six per centum per annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuan,,e and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and with the advice a.nd consent of the Executive 
Council of the said Dominion, doth hereby prescribe that 
the rate of interest that may be paid by the Mangapapa 
Town Board in respect of the said loan of one thousand 
three hundred pounds ,shall be a rate not exceeding six per 
centum per annum, and the said Mangapapa Town Board is 
hereby authorized to borrow the said sum of one thousand 
three hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council 

Prescribing the Rate of Interest that may be paid by the Wood­
,rille Borough Council in respect of a Loan of £3,664 2s. lld. 
authorized to be raised for paying off its Antecedent Liability. 

JELLICOE, Governor-General 

ORDER IN COUNC~L. 
At the Govemment Buildings at Wellington, this 9th day 

of March, 1923. 

Present: 
THI!: RIGHT HoNoUBABLE W. F. MASSEY, P.C., PRl!:SIDING 

IN COUNCIi.. 

W HEREAS section eleven of the Finance Act, 1921, as 
amended by section six of the Local llodies' Loans 

Amendment Act, 1921, provides that, notwithstanding any­
thing to the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the term 
of years of the loan was or was not specified or determined, 
and such money or any part thereof has not been borrowed" 
the local authority may, with the precedent consent of the 
Minister of Finance, borrow such money, or such amount 
thereof as has not been borrowed, at such rate of interest, or 
for such term not less than ten years, as may be prescribed 
by the Govemor-General by Order in Council : 

And whereas the Woodville Borough Council has been 
authorized to borrow the sum of three thousand six hundred 
and sixty-four pounds two shillings and clevenpence for 
pa.ying off its antecedent liability : 

And whereas the Minister of Finance has given his pre­
cedent consent as required by the above-recited section 
eleven, and it is desired that the ra.te of interest at which 
the money may be borrowed be not exceeding six per centum 
per annum: 

Now, therefore, His Excellency the Governor-General .of 
the Dominion of New Zealand, in pursuance a.nd exermse 


