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And whereas the Port Chalmers Borough Council has been 
autiiorized to borrow the sum of eight thousand three hundred 
pounds for the purpose of repaying its antecedent liability : 

And whereas the Minister of Finance has given his precedent 
consent as required by the above-recited section eleven, and 
it is desired that the rate of interest at which the money may 
be borrowed be not exceeding six per centum per annum : 

Now, therefore, His Excellency tho Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that the 
rate of interest that may be paid by the Port Chalmers 
Borough Council in respect of the said loan of eight thousand 
three hundred pounds shall be a rate not exceeding six per 
centum per annum, and the said Port Chalmers Borough 
Council is hereby authorized to borrow the said sum of eight 
thousand three hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribing the Rate of l ntere.st that may be paid by the Auckland 
Electric-power Board in respect o.f a Loan of £600,000 au­
thorized to be raised for Electric-power Extensions. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 17th day of 
November, 1922. 

Present: 
His ExcELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

thing to the contrary in any Act or in any rule of law, where 
a local authority or pu blie body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pur,mant t.o a poll of ratepayers or 
otherwise howsoever, whether the rate of intert'st or the term 
of years of the loan was or was not specified or determined, 
and such money or any part' thereof has not been borrowed, 
the local authority may, "ith the precedent consent of the 
Minister of Finance, borrow such money, or such amount 
thereof as has not been borrowed, at such rate of interest, 
or for such term not less than t~n years, as may be prescribed 
by the Governor-General by Order in Council : 

And whereas the Auckland Citv Council is authorized to 
horrow the sum of ten thousand' pounds for the establish­
ment of zoological gardens and public recreation-grounds: 

And whereas the Minister of Finance has given his pre­
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which 
the money may be borrowed be not exceeding six per centum 
per annum: 

Now, therefore; His Excellencv the Governor-General of 
the Dominion of New Zealand, 'in pursuance and exercise 
of the power and authority vested in him as aforesaid, and 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that the 
rate of interest that may be paid by the Auckland City 
Council in respect of the said loan of ten thousand pounds 
shall be a rate not exceeding six per centum per annum, 
and the said Auckland City Council is hereby authorized 
to horrow the said sum of ten thousand pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council 

Prescribin(J the Rate of Interest that may be paid by the Tarnaki 
West Road Board in respect of £400, being Part of a Loan 
of £3,000 authorized to be raised for Waterworks Exten.,ion;;, 
Caretaker's Re.idence, and E,:tensions to the Boa.rd' s O.ffices. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 17th day of • 
November, 1922. 

~~"7HEREAS section eleven of the Finance Act, 1921, as V, amended by section six of the Local Bodies' Loans 
Amendment Act, 1921, provides that, notwithstanding any­
thing to the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the term 
of years of the loan was or was not specified or determined, 
and such money or any part thereof has not been borrowed, 
the local authority may, with the precedent con!lent of the 
Minister of Finance, borrow such money, or such amount 
thereof as has not been borrowed, at such rate of interest, or 
for such term not less than ten years, as may be prescribed Present : 
by the Governor-General by Order in Council : HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

And whereas the Auckland Electric-power Board has been I . . 
authorized to borrow the sum of six hundred thousand pounds WHEREAS section e!eve°: of the Finanoe Act! 1,921, as 
for electric-power extensions : amended by section. SlX of the Loe!! Bodie~ Loans 

And whereas the Minister of Finance has given his precedent AI!1endment Act, 192~, provides th!t, notwithstanding any­
consent as required by the above-recited section eleven, thmg to the c~ntrary m 9:ny Act or m any rule of _law, where 
and it is desired that the rate of interest at which the money a local 9:uthonty or p_ubhc body _has been authonze~ before 
may be borrowed be not exceeding five and a half per centum the pasS1Dg of the said Act, or IS thereafter authonzed, to 
per" annum : borrow. money, whether pursuant to a P?ll of ratepayers or 

Now, therefoie, His Excellency the Governor-General of othel"Wlse howsoever, whether the rate of ~terest or the ~erm 
the Dominion of New Zealand, in pursuance and exercise of years of the loan was or was not specified or determmed, 
of the power and authority vested in him as aforesaid, and and such money_ or any pai:t thereof has not been borrowed, 
acting by and with the advice ancl consent of the Executive th.e _local auth_onty may, with the precedent consent of the 
Council of the said Dominion, doth hereby prescribe that the Mimster of Finance, borrow such money, or su~h amount 
rate of interest that may be paid by the Auckland Electric thereof as has not been borrowed, at such rate of mteres~, or 
power Board in respect of the said loan of six hundred thousand for such term not less than ten Y?ars, as 1;11ay be prescnbed 
pounds shall be a rate not exceeding five and a half per by the Governor-General by ?rder m Council: 
centum per annum, and the said Auckland Rlectric-power And_ whcl"l'as the Tamaki West Road Board has been 
Board is hereby authorized to borrow the said sum of six authonzed to borr?w the sum of, thr~ thousand pounds. for 
hundred thousand pounds accordingly. waterworks extensions, caretakers residence, and extensions 

to the Board's offices, at five and a quarter per centum· per 
F. D. THOM~ON, . annum interest, and is now desirous of raising the balance 

Clerk of the Executive Council. (four hundred pounds) of the loan at an increased rate of 
interest: 

Prescribing the Rate of Interest that may be paid by the Auckland 
City Council in respect of a Loan of£ 10,000 antlmrized to be 
raised for the Establishment of Zoological Gardens and Public 
Recreation-grounds. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

And whereas the Minister of Finance has given his· pre­
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which 
the money may be borrowed be increased to not exceeding 
six per ccntum per .annum : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, in pursuance and exercise of 
the power and authority vested in him as aforesaid, aud 
acting by and with the advice and consent of the Executive 
Council of the said Dominion, doth hereby prescribe that 

At the Government House at Wellington, this 17th day of the rate of interest that may be paid by the Tamaki West 
November, 1922. Road Board in reRpect of the said loan of four hundred pounds 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W
HEREAS section eleven of the Finance Act, 1921, as 

amended by section six of the Local Bodies' Loans 
Amendment Act, 1921, provides that, notwithstanding a.ny-

shall be a rate not exceeding six per centum per annum, aud 
tho said Tamaki West Road Board is hereby authorized to 
borrow the said sum of four hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 


