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Prescribing the Rate of Intere..t that IIW!I be paid by the Waitara I Now. therefore, HiB Excellency the Governor-General of 
Borough Cauncd ,n re..pect oj a !-oan of £6,800, be,:ng the the Dominion of New Zealand, acting by and wit}! the advice 
~akt?,ce of a Loan of £8,000 au. thorlzed to be rruser! for ElectnC-j and consent of the Executive Council of the said Dominion, 
l'ghtlng Purposes. doth hereby prescribe that the term for which the Greytown 

--- Borough Council may borrow the said sum of two thousand 
JELLICOF., Governor-General. ~ve hundred pounds shall ~e ten years, and the rate of 

, mterest payable thereon be mcreased to not exceeding six 
ORDER IN COUNCIL. per c~n~um per annum,. and the said Grey town Borough 

At the GOVf·rnment House ott Wellington, this 31st day of CouncIl IS hereby authOrized to harrow the said sum of two 
July, 1922. thousand five hundred pounds accordingly. 

Present: F. D. THOMSON, 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. Clerk of the Executivp Conncil. 

WHEREAS section eleven of the Finance Act, 1921, 
!tS amended by section six of the Local Bodies' Loans 

Amendment Act, 1921, provides that, notwithstanding any
thing to the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act or is thereafter authorized; to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the terlll 
of years of the loan was or was not specified or determined, 
and such money or any part thercof has not been borrowed, 
the local authority may, with the precedent consent of the 
Minister of Final)Ce, borrow such money, or such anlOunt 
thereof as has not been borrowed, at such rate of interest, 
or for such term not less than ten years, as may be prescribed 
by tho Goyernor-General by Order in Council : 

And "hereas the Waita'rl1 Borough Council is authorized 
to borrow the sum of eight thousand pounds for electric
lighting purposes, and is now desirOl:s of borrowing the sum 
of six thousand eight hundred pounds, being the balance of 
the loan of eight thousand pounds, at :tn increased rate of 
interest: 

And whereas the Minister of Finance has given his pre
cedent consent as required by .the above-recited section 
eleven, and it is desired that the rate of interest at which the 
said sum of six thousand eight hundred pounds may be 
borrowed be increased to not exceeding six per centum per 
annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
doth hereby prescribe that the rate of interest that may be 
paid by the Wait"ra Borough Council in respect of the said 
loan of six ,thousand eight hundred pounds shall be a rate not 
exceeding six per centum per annum, and the said Waitara 
Borough Council is hereby authorized to borrow the said sum 
of six thousand eight hundred pounds accordingly. 

F. D. THOMSON, 
Clerk of the Executive Council. 

Prescribin{J the Term for whi"h the Greywwn Borough Council 
may borrow the Sum of £2,500 for the Purpose of Extensions 
to the GUS11Jor/c.s, ,md also the Rate of IntaMI pa!lable thereon. 

JELLICOE, Governor-General. 
ORDER IN COUNCIL. 

At the Gov"rnm~nt House at Wellington, this 31st day of 
July, 1922. 
Present: 

HIS EXCELLENCY THIl GOVICRNOR-GENERAL IN COUNCIL. 

W HEREAS section eleven of the Finance Act, 1921, as 
amended by section 8ix of the Local Bodies' Loans 

Amendment Act., 1921, provides that, notwithstanding any
thing to the contra.ry in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, tc, 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the term 
of years of the k,an was or was not speCIfied or determined, 
and such money or any part thereof has not been borrowed, 
the local authurity may, with the precedent consent of the 
Minister of Finance, bonow such money, or such amount 

Pre8cribing the Term for which the Dunedin City Council may 
borrow the Sum of £21,000, being Portion of a Loan of £26,000 
mdlwrizlYl to be raised for Tramway Purposes, and a/80 the 
Rate of lntere-st payable thereon. 

JELLICOE, Governor-General. 
ORDER IN COUNCIL 

At the Government House at Wpllington, thiB 31st day of 
July, 1922. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS section eleven of the Finance Act, 1921, as 
amended by section six of the Local Bodies' Loans 

Amendment Act, 1921, provides that, notwithstanding any
thing to the contrary in any Act or in any rule of law, where 
a local authority or public body has been authorized before 
the passing of the said Act, or is thereafter authorized, to 
borrow money, whether pursuant to a poll of ratepayers or 
otherwise howsoever, whether the rate of interest or the term 
of years of the loan was or was not specified or determined, 
and such money or any part thereof has not been borrowed, 
the local authority may, with the precedent consent of the 
Minister of Finance, borrow suoh money, or such amount 
thereof as has not been borrowed, at such rate of interest, 
or for such term not less than ten years, as may be prescribed 
by the Governor-General by Order in Council : 

And whereas the Dunedin Citv Council has been authorized 
by the ratepayers to borrow the sum of twenty-six thousand 
pounds for tramway purposes, for a term of twenty-six years, 
at four and a half per centum per annum, and now proposes 
to borrow the sum of twenty-one thousa.nd pounds (being 
the balance of the twenty-six thousand pounds) for a reduced 
term and at an increased rate of interest: 

And whereas the Minister of Finance has given his pre
cedent consent as required by the above-recited section eleven, 
and it is desired that the term for which the said twenty-one 
thousand pounds may be borrowed be reduced to t~elve 
years, and the rate of interest p~able thereon be inoreased 
to not exceeding six per centum per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
doth hereby prescribe that the term for which the Dunedin 
City Council may borrow the said sum of twenty-one thousand 
pounds shall be twelve years, and the rate of interest payable 
thereon shall be a rate not exceeding six per centum per annum, 
and the said Dunedin City Council is hereby authorized to 
borrow the said sum of twenty-one thousand pounds on these 
terms. 

F. D. THOMSON, 
Clerk.of the Executi ve Council 

Prescribing the Term for which the Opunake Electrio-power 
Board may borrow the Sum of £20,000, being a Further 
Portion of a Loan of £70,000 authorized to be raised for 
Hydro-electric TV orks, and al80 the Rate of Interest payable 
thereon. 

JELLICOE, Governor-General. 
ORDER IN COUNCIL. 

thereof as has not been borrowed, at ouch rate of interest, At the Government House at Wellington, this 31st day of 
or for such terlll not less than t"n years, as may be prescribed July, 1922. 
by the Goyernor-General bv Order in Council : 
. And whereas the Greytow~l Borough Council has been 

authorized to borrow the sum of two thousand five hundred 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL_ 

pounds, for the purpose of additions to the gasworks, at a WHEREAS section eleven of the Finance Act, 1921, as 
rate of interest not exceeding fi ve and a half per centum per amended by section six of the Local Bodies' Loans 
annum, and without any term being stated in t,he loan Amendment Act, 1921, provides that, notwithstanding any
proposal: thing to the contrary in any Act or in any rule of law, where 

And whereas the Minister of Finance has given his pre- a local authority or public body has been authori7.ed before 
cedent consent as required by the above-recited section the passing of the said Act, or is thereafter authorized, to 
eleven, and it is desired that the term for which the said " borrow money, whether pursuant to a poll of ratepayers or 
two thousand five hundred pounds may be borrowed be otherwise howsoever, whether the rate of interest or the 
ten years, and the Jate of interest payable thereon be increased term of years of the loan was or was not specified or deter
to not exceeding six per centum per annum: mined, and such money or any part thereof has not been 

D 


