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Prescribi11{f the Term f(jf' which the Palmerston North Borough i And whereas the Minister of Finance has given his precedent 
COUMil "'ny borrow Moneys aggregating £162,050 beyond I consent as required by the above-recited section eleven. and 
.Yew Zealand, and also the Rate of Interpst payable thereon. it is desired that the term for which fifteen thousand. seven 

JELLICOE, Governor-Genpral. 

ORDER IN COUNCIL. 

hundred pounds, being part of the loan of forty-two thousand 
five hundred pounds, and one thousand pounds, being part 
of the loan of thirty.five thousand pounds, may be bQrrowed 
be amended to ten years, and the rate of interest that may be 

At the Government House at \Vellington, thi. 20th day of paid thereon increased to not exceeding seven pet centum 
September, l!J21. per annum: 

Present: 
HIS EXCELLENOY THE GOVERNOR-GENERAL I.N COUNCIL. 

W HEREAS section eleven of the Finance Act, 11121, 
provides that, notwithstanding anything to the con· 

trary in any Act or in any rule of law, where a local authority 
or public body has been authorized before the passing of the 
said Act, or is thereafter authorized, to borrow money, whether 
pursuant to a poll ef ratepayers or otherwise howsoever, at 
a specified rate of interest, or for a specified term exceeding 
ten years, and such money or any part thereof has not been 
borrowed, the local authority may, with the precedent con­
seut of the Minister of Finance, borrow such money, or such 
amount thereof as has not been borrowed, at suoh rate of 
interest, or for such tt'rm not less than ten years, as may be 
prescribed by the Governor-General by Order in Council: 

And whereas the Palmerston North Borough Council has 
been authorized to borrow onl' hundred and thirty-two 
thousand pounds for electric lighting, one hundred and ten 
thousand pounds for gasworks, nine thousand pounds for 
buses, seven thousand three hundred pounds for purcbasing 
building-sites, twenty-four thousand five hundred pounds for 
traction and destructor, and ten thousand pounds for recrea· 
tion-grouud, of which loans the sum of ninety-two thousand 
pounds, twenty. five thousand pounds, nine thousand pounds, 
one thousand five hundred and fifty pounds, twenty-four 
thousand five hundred pounds, and ten thousand p'Junds rc· 
spectively have not yet been borrowed, and the Council is 
now desirous of borrowing thesc sums beyond New Zealand 
for a teIm of ten years and at an increased rate of interest,: 

And whereas the Minister of J<'inance has given his precedent 
consent as requircd by the above-recited section eleven, and 
it is desired that the term for which the said moneys may be 
borrowed be amended to ten years and the rate 'of interest 
be increased to not exceeding seven and a quarter per centum 
per annum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by. and with the advice 
and consent of the Executive Council of the said Dominion, 
doth hereby prP.scribe that the term for which the said loans 
or parts of loans which have not yet been raised may be 
borrowed by the Palmerston North Borough Council shall 
be ten years, and the rate of interest in each case shall be a 
rate not exceeding seven and a quarter per centum; and the 
said Palmerston North Borough Council is hereby authorized 
to borrow each of the said amounts beyond New Zealand for 
that term and at that rate of interest. 

C. A. JEJf.FERY. 
Acting Clerk of the Execntive Council. 

Prescribing the Term for which the Gisborne Borough Coune,il 
tnny borrow tlte Bums of £]5,700 and £1,000 to be raised 
beyond New Zealand, and al80 the Rate of Interest payable 
tltereo-n. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 19th day of 
September, 1921. 

Present: 
HIS EXOELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS section eleven of the Finance Act, 1921, 
provides that, notwithstanding anything to the con· 

trary in any Act or in any rule of hw, where a local authority 
or public body has been authorized before the passing of the 
said Act, or is thereafter authorized, to borrow money, whether 
pursuant to a poll of ratepttyers or otherwise howsoever, at a 
specified rate of interest, or for a specified term exceeding ten 
years, and such money or any part thereof has not been 
borrowed, the local authority may, with the precedent consent 
of the Minister of Finance, borrow such money, or such amount 
thereof as has not been borrowed, at such rate of interest, 
or for such term not less than ten years, as may be preBcribed 
by the Governor-General by Order in Council : 

And whereas the Gisborne Borough Council has beon au­
thorized to borrow the sums of forty.two thousand five hundred 
pounds for Peel Street bridge and street metalling, and 
thirty-five thousand pounds for the construction of a bridge 
across the 'furanganui River, and is now desirous of borrowing 
the portions of the loans beyond New Zealand for a term of 
ten years and at an increased rate of interest: 

Now, therefore, His Excellency. the. Governor'GeJileral 'Of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
doth hereby prescribe that the term for which the said fifteen 
thousand seven hnndred pounds and the said one thousand 
pounds may be borrowed hy the Gisborne Borough Council 
be ameml"d to ten years, and the rate of interest payable 
thereon be increased to not exceeding seven per centum; and 
the said Gis borne Borough Council is here by authorized to, 
borrow thc sums of fifteen thousand seven hundred pounds 
and one thousand pounds beyond New Zealaridacoordingly. 

C. A. JEFFERY, 
Acting Clerk of thc Executive Council. 

Prescribing lhe Rate of Interest tv be Il1Jid by the Bay of Islands 
Ha,rbour Board in respect of a Loan of £40,000 authorized 
to be raised for the Purchase of a Wharf, Additions thereto, 
a,nd the Erection of Buildings and the Punhase of Equipment. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At thc Government House at Wellington, this 19th day of 
September, 1921. 

Present.: 
HI~ EXOELLENOY THE GOVERNOR-GENERAL IN COU'iClL. 

W HERI£AS section eleven of the :Finance Act, 1921, 
provides that, notwithstanding anything to the con. 

trary in any Act or in any rule of law, where a local authority 
or public body haR been authorized before the passing of the 
said Act, or i. thereafter authorized, to borrow money, whether 
pursuant to a poll of ratepayers or otherwise howsoevcr, at a 
specified rate of interest, or for a specified term exceeding 
ten years, and such money or any part thercof has not been 
borrowed, the local authority may, with the precedent con· 
sent of the Minister of Finance, borrow such money, or such 
amount thereof as has not been borrowed, at such rate of 
interest, or for such term not less than ten years, as may he 
prescribed by the Governor·General by Order in Council: 

And whereas the Bay of Islands Harbour Board has been: 
authorized to borrow the sum of forty thousand pounds for 
the purpose of purchasing a wharf, making additions thereto, 
and the erection of buildings and the purchase of equipment, 
at five and a half per centum, and is unable to obtain the 
money at this rate : 

And whereas thc l\linister of Finance has given his pre­
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate of interest at which 
the said forty thousand pounds may be borrowed be increased 
,to not exceeding six per centum: 

Now, therefore, His Excellency thc Governor·General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said 1Jomimon, 
doth here by prescribe that the rate of interest that may be 
paid by the Bay of Islands Harbour Beard in respect of the 
said forty thousand pounds shall be a rate not exceeding 
six per centum; and the said Bay of Islands Harbour Board 
is hereby authorized to borrow the said sum of forty thousand 
pounds accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Exeoutive Counoil. 

Regulations Jor Pust Office 8allinV8·banks.-Amendmellt.s. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 19th day of 

September, 1921. 
Present: 

HIS EXCELLENCY rna GOVIIRNOB·GENBRAL IN COUNCIL. 

W HEREAS by Orders in Council dated the seventh day 
of February, one thousand nine bundred and thirteen, 

and the fifteenth dr.y of De('en,her, one thousand nine hundred 
and nineteen, and publi.hed in the New Zealand GazeUe of the 
thirteenth day at February, one thou8aud nine hundred and 
thirteen, and the t"entieth day of December, one thousand 
nine hundrcd and nineteen, respectively, regulations were 
made under the authority of the Post and Telegraph Act, 
1908, for the conduct of post-office savings-banks: And 
whereas it i. expedient to amend such regulations in the mann.er 
hereinafter set forth: 


