
AuG,. 11.] THE NEW ZEALAND GAZETTE. 2101 

million seven hundred and eight thousand nine hundred and I suoh money, or such amount thereof as has not been borrowed. 
sixteen pounds, beyond New Zealand -at an increased rate of at such rate of interest, or for suoh term not less than ten 
interest : ,~" years, as may be prescribed by the Governor·General bT 

And whereas the Minister of Finance has given his prece- Order in Council : 
dent oonsent as required by the above-recited section eleven, And whereas the ThIakerua Drainage Board has been autho. 
and it is desired that the rate of interest at which the said rized to borrow the sum of one hundred thousand l'0unds for 
seven hundred and fifty thousand pounds may be borrowed the purpose of carrying Ollt extensive rher.protection and 
be increased to not exceeding seven per centum: drainage works, and is unable to obtain the money: _ 

Now, therefore, His Excellency the Governor-General of the And whereas the Minister of lfinance has given his pre. 
Dominion of New Zealand, acting by and with the advice and cedent consent as reyuired by the above-recited section eleven, 
oonsent of the Exeoutive Council of the said Dominion, doth and it is desired that the rate 01 interest at which the said 
hereby prescribe that the rate of interest that may be paid by one hundred thousand pounds may be borrowed be increased 
the Wellington City Council in respect of the said seven to a rate which will not produce to the lender a return ex­
hundred and fifty thoilsand pounds shall be a rate not oeeding six per centum: 
exceeding seven per centum, and the said Wellington City Now, therefore, Hi. Excellency the Governor-General of 
Council is hereby authorized to borrow the sum of seven the Dominion of New Zealand, act·ing by and with the advioe 
hundred and fifty thousand pounds beyond New Zealand and consent of the Executive ('ouncil ot the said Dominion, 
accordingly. doth hereby prescribe that the rate of interest, that may be 

O. A. JEFFERY, paid by the Makerua Drainage Board in respect of the said 
Acting Clerk of the Exeoutive Council. one hundred thousand pounds shaIl be. such rate as will 

Prescribing the Rate of Intere8t to be paid by the Banks 
PeninBUla Electric-power Board in re8pect of £20,000, being 
Part of a Loan of £100,000 authorized to be rai8ed for the 
Purchase and Construction oj Electric Warks. 

JELLICOE, Governor-General. 
ORDER IN COUNCIL. 

At the Government Buildings at WeIJington, this 28th day of 
July, 1921. 
Preaent: 

THE HONOURABLE Sm F. H. D. BELL, K.C.M.G., 
PRESIDING IN COUNCIL. 

W HEREAS sect.ion eleven of the Finance Act, 1921, 
provides that, notwithstanding anything to the con· 

trary in any Act or in any rule of law, where a loc"l authority 
or publio body has been authorized before the passing of the 
said Act, or is thereafter authorized, to borrow money, whether 
pursuant to a poll of ratepayers or otherwise howsoever, at 
a specified rate of interest, or for a specified term exceeding 
ten years, and such money or any part thereof has not been 
borrowed, the local authority may, with the precedent con· 
sent of the Minister of l!'inance, berrow such money, or such 
amount thereof as has not been borrowed, at such rate of 
intel'e,t, or for such term not less than ten years, as may be 
prescribed by the Governor-General by Order in Council : 

And whereas the Banks Peninsula Electric-power Board has 
been authorized to borrow the sum of one hundred thousand 
pounds for the purchase and construction of electric works, 
and is now desirous of borrowing twenty thousand pounds, 
being part of the one hundred thousand pounds, at an 
increased rate of interest: 

And whereas the Minister of Finance has given his prece. 
dent consent as required by the above-recited section eleven, 
and' it is desired that the rate of interest at which the said 
twenty thousand pounds may be borrowed be increased to 
not exceeding six per centum: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, doth 
hereby prescribe that the rate of interest that may be paid 
by the Banks Peninsula Electrio-power Board in respect of 
the said twenty thousand pounds shall be at a rate not 
exceeding six per oentum, and the said Banks Peninsula 
Electric-power Board is hereby authorized to borrow the sum 
of twenty thousand pounds accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Exeoutive Council. 

Prescribing the Rate of I ntere"t that may be paid b.q the .M akema 
Drainaoe Board in rc,'pe.·t of a Loan of £100,000 authortzed 
to be rai8ed for the Purpose of carrying out E~tenoi1'e Rirer­
proter.1ion and Drainat]e W or1. s. 

JELLICOE, Governor-General. 
ORDER IN OOUNCIL. 

At the Govern)!lent Buildings at Wellington, thIS 30th day of 
.ruly, 11121. 
Present: 

produce to the lender It return not exceeding Ri .. pel' centum, 
and the said Makerua Drainage Board is hereby authori7.ed 
to hono" the SUIlI ot one hundr"d t'.lOus~nd round~ au(;('rd· 
ingly. 

C. A. JEFFERY, 
Acting Clerk of the Executive Council. 

Pre8cribing the Rale of Interest to be pa;1, by the Springs. 
Ellellmrre b7/ectric-pou"r Roard in rellpect oj £5,000, being 
Part oj a Loan of £60,000 authorized to be raised for erecting 
Reticulruing·lines. 

JELLICOE, Governor·General. 
ORDER IN COUNCIL. 

At the Government Buildings at Wellington, thls'28th day of 
,Tuly, 1921. 

Present: 
THE HONOURABLE SIR F_ H. D. BELL, K.C.M.G., 

PRESIDING IN COUNCIL_ 

WHEREAS section cleven of the Finance Act, 1921, 
provides that, notwithstanding anything to the 

contrary in any Act or in any rule of law, where a local 
authority or public body has been authorized before the 
_passing of the said Act, or is thereafter authorized, to borrow 
money, whether pursuant to a poll of ratepayers or otherwise 
howsoever, at a specified rate of interest, or for a specified 
term exceeding ten years, and such money or any part thereof 
has not been borrowed, the local authority may, with the' 
precedent consent of the Minister of Finance, borrow such 
money, or such amount thereof as has not been borrowed, 
at such rate of intcrest, or for such term not less than ten 
years, as may be prescribed by the Governor-General by 
Order in Council : 

And whereas the Springs-Ellesmere Electric.power Board 
has been authori7ed to horrow the sum of sixty thousand 
pounds, for erecting reticulating-lines, and is now desirous of 
borrowing the sum of five thousand pounds, being part of 
the sixty thousand pounds, at an increased rate of interest: 

And whereas the Minister of FinancA has given his pre. 
cedent consent as required by the above-recited section 
eleven, and it is desired that the rate o.f interest at which the 
said five thousand pounds may be borrowed he increased to 
not exceeding five and three"luarters per centum: 

Now, therefore, His Excellenoy the Governor-General of 
the Dominion of New Zenland, acting by and with the advice 
and consent d the Executive Council of the said Dominion, 
doth hereby prescribe that the rate of interest that )!lay be 
paid by the Springs-Ellesmere Electric-power Board in 
re~pect of the said five thousand pOlmds shall he a rate not 
exceeding five and three-quarters per centum, and the said 
:'l.prings·Ellesmere Electric-power Board is hereby authorized 
to borrow t.he said sum of five thousand pounds accordingly. 

C. A. JEFFERY, 
Acting Clerk of the Executive Council. 

Pre8r,ribing the Rate of I merellt that may be paid bll th.e Rangiora 
Borough Council in respect of it [van of £2,000 authorized 
to be rai8ed for the Pnrcbase of J.f eters and carryi'fV} out 
ExteMions to the fia."l.'orks, and the Purclu:!.se of Meters and 
Mr-rying out Extensions to the Electric Works. 

THE HONOURABLE D. H. GUTHRIE PRESIDING IN COUNCIL. JELLICOE, Governor-General. 
-WHEREAS section eleven of the Finance Act, 1921, ORDER IN COUNCIL. 

provides that, notwithstanding anything to the At, the Government Buildings at Wellington this 28th day of 
contr~ry in any Act ot in any rule of law, where a local July 1921. ' 
authority or publio body has been authorized before the ' • 
passing of the said Act, or is thereafter authorized, to borrow Present. -
money, whether pursuant to a poll of ratepayers or other. THE HONOURABLE SIR F. H. D. BELL, K.C.M.G., 
wise howsoever, at a speoified rate of interest, or for a specified PRESIDING IN COUNCIL. 
term exceeding ten years, and such money or any part I WHEREAS section eleven of the Finance Aot" 1921, 
thereof has not been borrowed, the local authority may, provides that, notwithstanding anything to the 
with the preoedent oonsent of the Minister of Finanoe, borrow contrary in any Act or in any rule of law, where a 100&1 


