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million seven hundred and eight thousand nine hundred and
sixteen pounds, beyond New Zealand at an increased rate of
interest : e

And whereas the Minister of Finance has given his prece-
dent consent as required by the above-recited section eleven,
and it is desired that the rate of interest at which the said
seven hundred and fifty thousand pounds may be borrowed
be increased to not exceeding seven per centum :

Now, therefore, His Excellency the Governor-General of the
Dominion of New Zealand, acting by and with the advice and
consent of the Executive Council of the said Dominion, doth
hereby prescribe that the rate of interest that may be paid by
the Wellington City Council in respect of the said seven
hundred and fifty thousand pounds shall be a rate not
exceeding seven per centum, and the said Wellington City
Council is hereby authorized to borrow the sum of seven
hundred and fifty thousand pounds beyond New Zealand

accordingly.
C. A. JEFFERY,
Acting Clerk of the Executive Council.

Prescribing the Rate of Interest to be paid by the Banks
Peninsula Electric-power Board sn respect of £20,000, being
Part of a Loan of £100,000 authorized to be raised for the
Purchase and Construction of Electric Works.

JELLICOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 28th day of
July, 1921.

Present :

Tre Honoumasie Sir F. H. D. Bew, K.C.M.G.,
PRESIDING IN COUNCIL.

HEREAS section eleven of the Finance Act, 1921,
provides that, notwithstanding anything to the con-
trary in any Act or in any rule of law, where a local authority
or public body has been authorized before the passing of the
said Act, oris thereafter authorized, to borrow money, whether
pursuant to a poll of ratepayers or otherwise howsoever, at
a specified rate of interest, or for a specified term exceeding
ten years, and such money or any part thereof has not been
borrowed, the local authority may, with the precedent con-
sent of the Minister of Finance, borrow such money, or such
amount thereof as has not been borrowed, at such rate of
interest, or for such term not less than ten years, as may be
prescribed by the Governor-General by Order in Council :

And whereas the Banks Peninsula Electric-power Board has
been authorized to borrow the sum of one hundred thousand
pounds for the purchase and construction of electric works,
and is now desirous of borrowing twenty thousand pounds,
being part of the one hundred thousand pounds, at an
increased rate of interest :

And whereas the Minister of Finance has given his prece-
dent consent as required by the above-recited section eleven,
and' it is desired that the rate of interest at which the said
twenty thousand pounds may be borrowed be increased to
not exceeding six per centum :

Now, therefore, His Excellency the Governor-General of the
Dominion of New Zealand, acting by and with the advice and
consent of the Executive Council of the said Dominion, doth
hereby prescribe that the rate of interest that may be paid
by the Banks Peninsula Electric-power Board in respect of
the said twenty thousand pounds shall be at a rate not
exceeding six per centum, and the said Banks Peninsula
Electric-power Board is hereby authorized to borrow the sum
of twenty thousand pounds accordingly.

C. A. JEFFERY,
Acting Clerk of the Executive Council.

Prescribing the Rate of Interest that may be paid by the Makerua
Drasnage Board in respe-t of a Loan of £100,000 authorized
to be raised for the Purpose of carrying out Eatensive River-
protection and Drainage Works.

JELLICOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 30th day of
Tuly, 1921,

Present :
Tae HonoUrABLE D. H. GUTHRIE PRESIDING IN COUNCIL.

- HEREAS -section eleven of the Finance Act, 1921,

provides that, notwithstanding anything to the
contrary in any Act of in any rule of law, where a local
authority or public body has been authorized before the
passing of the said Act, or is thereafter authorized, to borrow
money, whether pursuant to a poll of ratepayers or other-
wise howsoever, at a specified rate of interest, or for a specified
term exceeding ten years, and such money or any part
thereof has not been borrowed, the local authority may,
with the precedent consent of the Minister of Finance, borrow
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such money, or such amount thereof as has not been borrowed,
at such rate of interest, or for such term not less than ten
years, as may be prescribed by the Governor-General by
Order in Council :

And whereas the Makerua Drainage Board has been autho-
rized to borrow the sum of one hundred thousand pounds for
the purpose of carrying out extensive river-protection and
drainage works, and is unable to obtain the money :

And whereas the Minister of Finance has given his pre-
cedént consent as required by the above-recited section eleven,
and it is desired that the rate of interest at which the said
one hundred thousand pounds may be borrowed be increased
to a rate which will not produce to the lender a return ex-
ceeding #ix per centum :

Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Fxecutive Council of the said Dominion,
doth hereby prescribe that the rate of interest that may be
paid by the Makerua Drainage Beard in respect of the said
one hundred thousand pounds shall be such rate as will
produce to the lender a return not exceeding sir per centum,
and the said Makerua i’rainage Board is hereby authorized
to horrow the sum ot one hundr:d thousand pounds accerd-

ingly.
C. A. JEFFERY,
Acting Clerk of the Executive Council.

Prescribing the Rate of Interest to be paid by the Springs-
Ellesmere Electric-power Board in respect of £5,000, being
Part of a Loan of £60,000 authorized to be raised for erecting
Reticuleiing-lines.

JELLICOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this' 28th day of
July, 1921.
Present :
THE Honourasre Sik F. H. D. Beu, K.C.M.G.,
PRESIDING IN COUNCIL.
\ 7HEREAS section eleven of the Finance Act, 1921,
provides that, notwithstanding anything to the
contrary in any Act or in any rule of law, where a local
authority or public body has been authorized before the
passing of the said Act, or is thereafter authorized, to borrow
money, whether pursuant to a poll of ratepayers or otherwise
howsoever, at a specified rate of interest, or for a specified
term exceeding ten years, and such money or any part thereof
has not been borrowed, the local authority may, with the-
precedent consent of the Minister of Finance, borrow such
money, or such amount thereof as has not been borrowed,
at such rate of interest, or for such term not less than ten
years, as may be prescribed by the Governor-General by
Order in Council :

And whereas the Springs-Ellesmere Electric-power Board
has been authorized to horrow the sum of sixty thousand
pounds, for erecting reticulating-lines, and is now desirous of
borrowing the sum of five thousand pounds, being part of
the sixty thousand pounds, at an increased rate of interest :

And whereas the Minister of Finance has given his pre-
cedent consent as required by the above-recited section
eleven, and it is desired that the rate of interest at which the
said five thousand pounds may be borrowed be increased to
not exceeding five and three-quarters per centum :

Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
doth hereby prescribe that the rate of interest that may be
paid by the Springs-Ellesmere Electric-power Board in
respect of the said five thousand pounds shall be a rate not
exceeding five and three-quarters per centum, and the said
Springs-Ellesmere Electric-power Board is hereby authorized
to borrow the said sum of five thousand pounds accordingly.

C. A. JEFFERY,
Acting Clerk of the Executive Council.

Prescribing the Rate of Inierest that may be pasd by the Rangiora
Borough Council in respect of « Loan of £2,000 authorized
to be raised for the Purchase of Mcters and carrying out
Extensions to the Gasworks, and the Purchase of Meters and
carrying out Extensions to the Eleciric Works.

JELLICOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 28th day of
July, 1921.
Present : :
THe HonNouraBre Sir F. H. D. Brur, K.C.M.G.,,
PRESIDING IN COUNCIL.
HEREAS section eleven of the Finance Act, 1921,
provides that, notwithstanding anything to the
contrary in any Act or in any rule of law, where a local



