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His Excellency the Governor-General of the Dominion of New I Consenting to the Raiding of Loane by certain Local A utnurilie.s. 
7.ealand. acting by and with the advice and consont of the I --
EX3cutive Council of the said Dominion. doth hereby amend, JELLICOE, Governor-General. 
in the manner set forth in the Schedule hereto, the regula-I ORDEH IN COUNCIL 
tions under the said Act made on the twentieth day of , . . . '. 
August, one thousand n!1l0 hundred ant! eighteDll, and pub-I At thc Government Buildmgs at Wellington, th,S 25th day of 
lished in the New Zealand Gazelle of the twenty-socond day, July, 1921. 
of Augu"t, one thousand nine hnndred and eighteen_ Present: 

THE HONOURABLE SIR F. H. D_ BELL, R.C.M.G., 
SCHEDULE. PRESIDING IN COUNCIL. 

Ih adding the following clause after clause fiB :._. W'HEREAS applica~ion ha~ been ma~e, under section 
"5nll. Tn eases where lands held on deferred payment are I twenty, subsectIOn one, of the Fmance ~ct, 19J.~, 

proc.laimed a,2. subject to tho. provisions o. f s .. ".'cLion 127 .. 0£ the for the precedent ~onsent of 1 the Gov~r.nor-Gene~al 1Il C:ounc,1 
L'1nd Act, 1905, either directly or in purennllC., of seotion 25 to enabl" the several loca. authontIes mentlOne~ ill t~e 
ot th~ Reserves and other L"'nds Di~posal and Public Bodies ~chedul" hereto to horrow the sums ~et out therelll, and It 
Empowering Art, 1911, all references to "rent ,. in these I'S e;p~dlCnt that suc~ con~en~ shoulrlls.ue : 
enactments shall be deemed, su biect to the fuHowing ~ilo.difica- ~ 'hI, ~ h,crefore\ HIS E~ceLene~ the Govern.or-General. of 
tiuno. to apply also to the mterest pay",ble on unpaId mst"l- the Domm,on of :;\;cw Zc"_.~nd. actill~ by and wI~h the a_d~ce 
ments of the price which becomes due during the pcriod fixed and consent of t.he ExecutIve ~ounc'l of the saId DOl~mIOn, 
for exemption. . doth herehy conscnt to the mlsmg of ~h~ loans here:nafter 

" In the case of land proclaimed under scction 127 of the menhonerl by the s~veml local auj,hol'ltl~s set out m ~hc 
Land Act, 1905, the period of exemption from payment of Schedule hereto, pr~vlded that, the mt.e .of mteres~ at whIch 
such interest shall commence on the 1st da.y of Jannary or the loan,~ or any o. them are to be r~llled shall m no case 
the 1st d",y uf July following thc date of sclection_ produce to the lender ~ return ~xcp,edi~g . five and ?::,-half 

"In the case of land proclaimed as subicot to the pro- pounds .per cent,;,m pel a.lll,:um, and It IS hereby ?.,,_ar~d 
visions of section 127 of the Land Act, 1008; in pUrSllaTlCe of that th,s ~rder III C~:mClI 18 made under the prOVISIOns ~n 
section 2fi of the Resenes and other Lands Dispo",,] and that ~ehaL of the I mance Act, 1919, and sha.ll operao.e 
Public Bodies Empowering Act, 1911, thc pcriod of exemption "ccordlll~J~' it" a, ,,,,,,,ent of theb Gove~no:-General m CounClI 
from payment of interest as aforesaid shall commence on the to the rmsmg of the loans here y aut onzed. 
date fixed by Proclamation thereunder as the commencemcnt 
of period of exemption from rmt." 

C. A. JE:FFERY, 
Acting Clerk of the Executive Council. 

Pre8cr£uing the Rate of Interest that may be pa'id by the Te 
Awamutu Electric-power Board in respect of £62,000 to be 
borrowed beyond New Zealand, being Part of a Loan of 
£120,000 proposed to be raised fur the Purchase of Yards 
and o.fficcs and the Equipment of same with Plant, '1'ools, &c., 
and the Construc#on oj Electric Transmission a:nd Reticu
lating Lines within Ihe Power District. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL_ 

At the {;overnment Buildings at Wellington, this 25th day of 
July, 1921. 

Present: 
THE HONOURABLE SIR F. H. D_ BELL, K.C.M.G., 

PRESIDING IN COUNCIL. 

'WHEREAS section eleven of the Finance Act, 1921, I 
provides that, notwithstanding anything to the 

contrary in any Act or in any rule of law, where a local 
authority or public body has been authorized before the 
passing of the said Act, or is thereafter authorized, to borrow 
money, whether pursuant to a poll of ratepayers or other
wise howsoever, at a specified rate of interest, or for a specified 
term exceeding ten years, and such money or any part 
thereof has not been borrowed, thc local authority may, 
with the precedent consent of the :\Iinister of Finance, borrow 
such money, or such amount thereof as has not been borrowed, 
at sllch rate of interest, or for such term not less than ten 
years, as may be prescribed by the Governor-General by 
Order in Cuuncil : 

And whereas the Te Awamutu Electric-power Board has 
been authorized to borrow the sum of one hundred and 
twenty thousand pounds for the purchase of yards and offices 
and the equipment of same with plant, tools, &c., and the 
construction of electric transmission and reticulating lines 
within the power district, at five and a half per centulll, and 
is now desirous of borrowing sixty-two thousand pounds, 
being part of the said one hundred and twenty thousand 
pounds, beyond New Zealand at an increased rate of interest: 

And whereas the ,\'linister of Finance has given his precedent 
conscnt as required by the above-recited section cleven, and 
it is desired that the rate of intmest at which the said sixty
two thousand pounds may be borrowed be increased to 
seven per centum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zcaland, acting by and vdth the adviee 
and consent of the Executive Council of the said Dominion, 
doth hereby prescribe that the rate of intcrest that may be 
paid by the Te Awalllutu Electric-power Board in respect of 
the said sixty-two thousi1ncl pounds shall be scYen per 
centum, and tiw said Te AwatIlutu Electric-power Board 
is herebv authorized to borrow the said sum of sixty-two 
thousanrl pounds beyond New Zealand at this mte_ . 

C. A. JEFFERY, 
Acting Clerk of the Executive Connci!. 

SCHEDULE. 

AVUKLAND Hospital Board (for hospital expenditure) 
Nelson City Council (for water-reticulation) 
Tarada.le Town Board (for roading, street-improve-

ment •. &c ) .. 
Port Chalmers Borough Council (for redeeming a loan) 
Bull's Town Board (for purchase of electric-light plant 

and works) .. 
Timaru Borough Council (for erecting workers' 

dwellings) 
Waitotara County Council (for acquiring land, build

ings. and ereeting workers' dwellings) .. 
"angitikci Cotmty Council (for completing metalling 

of Murray's Track a.nd ",,'airepu Roads) 
Rangitikei County Council (for completing the re

building of hridges under 30 ft. span in the 
Rangitoto Riding) 

C. A_ JEFFERY, 

£ 
20,000 
20,000 

9,000 
7,000 

6,000 

5,000 

5,000 

300 

so 

Acting Clerk of the Executive Council. 

Consenting to the Rai,sing of £5.000, being Part of a Loan 
of £20,000 authorized to be raised by the Waitemata County 
Council on the Instalment System, extending ave>' a Period 
of TkirtY-8ix and a Half Years. 

JELLICOE, Governor-General. 

ORDER IN COUNCIL. 

At the Guvernment Buildings at Wellington, this 25th day of 
July, 1921. 

Present: 
THE HONOURABLE SIR F. H_ D. BELL, R.C.M.G., 

PRESIDING IN COUNCIL. . 

WHEREAS sectiun thirteen of the Finance Act, 1921, 
provides that where any local authority, as defined 

by the Local Bodies' Loans Act, 1913, has heretofore been 
or shall hereafter be authorized to raise a loan, whether 
pursuant to a poll of ratepayers or otherwise, and whether 
such loan has been raised in part or not. such local authority 
may, with the consent of the Governor-General in Council, 
rai~'e 3.,I1Y part of such loan upon terms of Iuakin~ the same, 
together with interest thereon, repayable by mstalments 
extcIllling over such period of years, whether in excess of 
the period mentioned in the poll taken on the proposal for 
such loan or not. and paya hIe at such times as may be fixed 
by such loc",1 authority, and may permanently appropriate 
and pledge for the purposc of securing such instalments any 
special rate already made or hereafter to be made, or any 
part of such special rate: 

And whereas the Waitemata County Council has been 
anthorized to borrow the sum of twenty thousand pounds 
for tho purpose uf roads-construction in the Waitakere Riding, 
and has been unable to raise the whole amount on the terms 
specified: 

And whereas application has been made by the County 
Council for the consent of His Excellency the Governor
General in Council to the raising of five thousand pounds, 
being part of the above-mentioned twenty thousand pounds, 
on the instalment system extending over a period of thirty
six and a half years: 


