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NEW SHARES. I thereof, and other documents in his possession relating thereto, 
106. In the event of new shares being created and offered and h~ shall, without delay, produce them for inspection 

to the shareholders in any company during the currency of a accordmgly. 
time bargain, or pending delivery of shares in time for the VIOLATION OF RULES, AND PENALTIES. 
buyer to. complete transfer. to e~able him to .s~cure .such new 117. The Committee shall take cognizance of all violations 
"?ares himself, the buyer, if desirous of receivmg ? 1s P~J?or- of these rules, whether in letter or spirit,, Any member found 
t10n of s~ch new shares, shall request the seller m Wl'1 m~, by them to be guilty of such violation, or who may fail to 
accompanied ~y the necessary funds, to secure them, and t e comply with any decision or ruling of the Exchange or of the 
seller, on receipt of s~ch request,. shall secure t?em, but the Committee, or who in the opinion of the Committee is or has 
seller may elect to dehver such documents as will enable the been guilty of conduct unworthv of a member shall he liable 
buyer to secure the new: sh3:re~. . to he fined or suspended, or fined and suspended from member-

107, Whe~ .a. transactron rs m shares on a _London register, ship by resolution of the Committee ; or should the matter be 
the respons1b1hty_ of the seller shall cease if he shall have of snch moment as in their opin.ion to demand expulsion, the 
taken every practwable cours~ to secure the new ~~a.l't's ;_ and, Committee shall report accordingly to the members at a 
fl_irther, the seller sha)l h_e relieved of all. ~ponsihihty tf the special general meeting ca.lied for that purpose. It shall be 
c1reumstances plac'C him m !lo he!ter pos.1t10n than the buyer competent for the said specie.I general meeting to confirm 
to s~cure the n~w shares, m which case the seller may, b.!1 the Committee's recommendation and expel the offending 
1~ce1pt of .a wntten req.uest ,f;om the bu)'.er to protect 'a. member, or to deal with him by fine or suspension. 
rights, notify the_buye;rn wntn~g of.such circumstanc~, an 118. The fines m~ntioncd herein shall not, except in cases 
~he buyer on receipt of_ such notification shall protect hrs own where another amount is fixed, be less than £25 or more than 
mterests. £100, and in eese of a continuous offence shaU be not less 

NoN-MEMBERS.-FAILURE TO MEET ENGAGEMENTS. than £5 or more than £10 for each day during which such 
108. Non-members shall pay for all stocks or shares pur- offen<'e continues. 

NoTroEs. chased on their account before 2 o'clock on the day following 
the purchase, unless an agreement be made in writing to the 
contrarv. 

109. Should a purchaser, not a member, fail to pay the 
amount due on his purchase as per Rule 108, either the seller 
or his broker, or the purchaser's broker, shall be at liberty, 
at any time thereafter, at his or their option, either to sue 
such purchaser for breach of contract or to resell the securi
ties in any manner and upon such terms e.nd conditions as 
he or they may think proper, and to sue for the difference 
and all loss and expenses consequent upon such resale, whether 
the same shall be made immedie.tely on such failure to pay 
as aforesaid or at any time ther<",after; and all damages 
which the seller or his broker, or the purchaser's broker, may 
sustain thereby shall be recoverable by him or them from the 
purchasers as and for Iiquidat.ed damages, and it shall not be 
necessary to give notice of any such resale. 

110. In the event of any person not a member failing to 
meet any engagement with a member of the Exchange, the 
members may apply to the Committee to have such person 
posted as a defe.ulter. The Committee shall inquire into the 
case, and if satisfied that such default has been made she.II 
post the said person and announce to the members that he 
is in default. 

lll. A member shall not transact business for a non
member who has been announced to the members as a de
faulter unless such person· shall he.ve made an arrangement 
with his creditor or creditors satisfactory to the Committee. 

MEMBERS BARRED FROM DEALING WITH OTHER MEMBERS' 
EMPLOYEES. 

ll2. A member shall not buy or sell shares for any one 
employed in another member's office. 

DISPUTES. 
ll3. In disputes between members with reference to stock 

and share transactions brought under the cons;deration of 
the Committee to adjudicate upon any complaint submitted, 
the decision of the Committee shall be final and binding, and 
shall be carried out forthwith by the member or members 
concemed. 

Unless permission of the Committee has first been obtained, 
members shall not appeal to any Court of law or equity in 
any dispute that may arise between them in transactions 
under these rules, and if such permission is not granted they 
shall accept the Committee as the sole and fine.I tribunal and 
arbiter therein. 

114. It shall not be incumbent upon the Committee to 
enterte.in any complaint submitted to them by any one not 
a member of the Exche.nge against a member of it, unless 
such member shall have been employed by the complaine.nt 
in the capacity of broker ; e.nd in that or any other case in 
wldch a. non-member desires the intervention of the Com
mittee he shall, previously to the ce.se being heard, pe.y not 
less than five guineas, or such other sum as the Committee 
may determine, to the Secretary, and shall underte.ke in 
writing to abide by and forthwith to carry out the decision 
of the Committee in the same manner as if he were a member 
of the Exchange ; the Committ.ee to have the power to repay 
the whole or part of the five guineas or such other sum to 
the complainant. 

POWER OF COMMITTEE TO PROCURE INFORMATION REL,TIVE 
TO MATTERS UNDER INVESTIGATION. 

ll5. Members and their clerks when required so to do by 
the Committee shall attend any meeting of the Committee, 
and then and thf're shall give such information as may be in 
their possession relative to any matter nuder investigation. 

116. The Committee shall have full and absolute power, in 
the event of a complaint being made, which in their opinion 
justifies such procedure, to call upon any member to produce 
for their inspection all books, letters, telegrams, or copies 

119. Except as by these rules otl1erwise provided, any 
notice or document to be given or served upon any member 
shall be deemed to be duly given or served if given by ad· 
vertisement or by personal service upon the member, or by 
sending it through the post as a prepaid registered letter 
addressed to such mem her at his an.dress as appearing in the 
Register, or to such other address as he shall from time to 
time notify in writing to tbe Secretary, or to his last known 
addl't'~S. 

120. Anv member of the Exchange who shall fail to obs<>rve 
or be bouiid by the terms of any· decision or ruling of the 
Committee or of the Exchange, or the spirit or intention 
thereof, l't'!ative to the conduct by the members of the Ex
change of their business as such memher,i, or to their dealings 
with one au other as such members, or relative to other mattr.rs 
arismg out of the objects or purposes of the Exchange, shall 
be deemed guilty of conduct unworthy of a member, and he 
dealt with in manner provided by Rule 117. 

121. Tf a. fine imposed on any member at a special genera.I 
meeting of members he unpaid at the end of one clear week, 
the member in default. shall forfeit his membership, and the 
Committee shall announce to the members that he has retired 
from the Exchan11:e, and his no.me shall be erased from the 
list of members. -

122. A member, or his partner or clerk being a member, 
shall not vote at any meeting a.t which a charge affecting 
such member i• under consideration. 

123. The Committee for the time being may, in their 
absolut,, discretion, and in euch manner as they may think 
fit, notify, or cause to be notified, to the public that any 
member has been expelled, or has become a defaulter, or has 
been suspended. or has ceased to be a member. 

124. No action or other proceeding shall, under any cir
cumstances, be maintaina.ble by the person referred t.o in 
such notification against any member or official publishing or 
circulating the same, and this rule shall operate as leave and 
a'.Ithority to e.ny member or official to publish or circulate 
such notification, and be pleadable ac0ordin1dy. 

125. A member under suspension shall not attend any 
meeting of the Exchange unless by leave of the Chairman, 
and then only for the purpose of speaking on a motion that 
he he fined or expelled, and having spoken he must withdraw. 
Such member shall not be entitled to vote. 

ALTERATION, AMENDMENT, OR REPEAL OF RULES. 
126. In all dealings with members of other exchanges 

affiliated with the Stock Exchange Association of New Zealand 
the rules of that association shall apply and prevail over the 
rules of this Exchange. 

127. The Exchange shall have power to alter, amend, or 
repeal any of these rules. 

· J28. Notice shall be given in writing, addressed t.o the 
Secretary, nf any proposed amendment, or repeal of, or 
addition to the rules. A special general meeting shall be 
called to consider any proposed alteration, amendment., or 
repeal, and at least eeven days' notice of such meeting shall 
be given to the members by circule.r, sent to the le.st known 
business e.ddress of ea.ch mem her. The circula.r she.II con ta.in 
a. copy of the proposed a.Iteration, e.mendment, or repee.l, but 
the e.ccidenta.l omission to give e.ny such notice to e.ny mem
ber she.II not inve.lide.te e.ny proceedings ta.ken or e.ny 
resolution pe.ssed e.t such meeting. No e.mendment which 
introduces fresh me.tter shall be enterte.incd e.t the meeting, 
e.nd no proposed e.mendment, or repee.l of, or e.ddition to the 
rules, if rejected, shall be entertained ega.in for six months. 

DISSOLUTION. 
129. The distribution of the property of the Exchange in 

the event of its winding-up shall be determined by a special 
general meeting of the members of the Exchange. 


