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above provided may be retained by the said Allied or Associated Power, 
and if retained the cash value thereof shall be dealt with as provided in 
Article 243. 

In the case of liquidations effected in new States which are signa­
tories of the present Treaty as Allied and Associated Powers, or in States 
which are not entitled to share in the reparation payments to be made by 
Germany, the proceeds of liquidations effected by such States shall, 
subject to the rights of the Reparation Commission under the present 
Treaty, particularly under Articles 235 and 260, be paid direct. to the 
owner. If, on the application oi that owner, the Mixed Arbitral Tribunal 
provided for by Section VI of this Part, or an arbitrator appointed by 
that Tribunal, is satisfied that the conditions of the sale or measures 
taken by the Government of the State in question outside its general 
legislation were unfairly prejudicial to the price obtained, they shall 
have discretion to award to the owner equitable compensation to be 
paid by that State. 

(i.) Germany undertakes to compensate its nationals in respect of the sale or 
retention of their property rights or interests in Allied or Associated 
States. 

(j.) 'rhe amount of all taxes and imposts upon capital levied or to be levied by 
Germany on the property rights and interests of the nationals of the 
Allied or Associated Powers from November 11, 1918, until three months 
from the corning into force of the present Trea.ty, or, in the case of pro­
perty rights or interests which have been subjected to exceptional mea~ 
sures of war, until restitution in accordance with the present Treaty, 
shall be restored to the owners. 

ARTICLE 298. 

Germany undertakes, with regard to the property rights and interests, including 
companies and associations in which they were interested, restored to nationals of. 
Allied and Associated Powers in accordance with the provisions of Article 297, para­
graph (a) or (!) :-

(a.) To restore and maintain, except as expressly provided in the present Treaty, 
the property rights and interests of the nationals of Allied or Associated 
Powers in the legal position obtaining in respect of the property rights 
and interests of German natio1rnls under the laws iu force before the 
war: 

(b.) Not to subject the property rights or interests of the nationals of the Allied 
or Associated Powers to any measures in derogation of property rights 
which are not applied equally to the property rights and interests of 
German nationals, and to pay adequate compensation in the event of the 
application of these measures. 

ANNEX. 

1. In accordance with the provisions of Article 297, paragraph (d), the validity 
of vesting orders, and of orders for the winding-up of businesses or companies, and 
of any other orders, directions, decisions, or instructions of any Court or any De­
partment of the Government of any of the High Contracting Parties, made or given, 
or purporting to be made .or given, in pursuance of war legislation with regard ·to 
enemy property rights and interests is confirmed. The interests of all persons 
shall be regarded as having been effectively dealt with by any order, direction, 
decision, or instruction dealing with property in which they may be interested, 
whether or not such interests are specifically mentioned ill'·the order, direction, 
decision, or instruction. No question shall be raised as to the regularity of a transfer 
of any property rights or interests dealt with in pursuance of any such order, direc­
tion, decision, or instruction. Every action taken with regard to any property, 
business, or company, whether as regards its investigation, sequestration, compul­
sory administration, use, requisition, supervision, or winding-up, the sale or man­
agement of property rights or interests, the collection or discharge of debts, the 
payment of costs, charges, or expenses, or any other matter whatsoever, in pur­
suance of orders, directions, decisions, or instructions of any Court 01· of any De­
partment of the Government of any of the High Contracting Parties, made or given, 
or purporting to be made or given, in pursuance of war legislation with regard to 
enemy property rights or interests is confirmed: Provided that the provisions of 
this paragraph shall not be held to prejudice the titles to property heretofore acquired 
in g9od faith and for value, and in accordance with the laws of the country in which 
the property is situated, by nationals of the Allied and Associated Powers, _ 

The provisions of this paragraph do not apply to such of the above-mentioned 
measures as have been taken by the German. authorities in invadE!d or occupied 
territory, nor to such of the above-mentioned measures as have been taken by 
Germany or the German authorities since November 11, 1918,. all of which shall be. 
void. 

2. No claim or action shall be made or brought agaii1st any Allied or.Associated· 
Powf!r, or against any person acting on behalf of or under the direction of any legal 
authority or Department of the Government of. such a Power_, by Germany,. or by 
any _German national, wherever resident, in respect of any a.ct or omission with 
regard ·to his property rights or interests during the war or in preparation for the:i 
war. Similarly, no claim or action shall be made or brought agains,t any person in 
respect of any act or omission under or in accordance with the exceptional war 
measurea, laws, or regulations of any Allied or Associated Power. 
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