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made in the c&ll-room. Due date must &ccompany quotations 
of debentures. Members sh&ll not publish in the newspapers 
quot&tions of sh&res. Time b&rga.ins shall not be m&de at 
&n offici&l meeting, except in the following manner-viz., at 
the conclusion of the ordinary business. Any member may 
n&me any stock or she.res in which he wishes to make & time 
quot&tion, &nd such stock or sh&res .shall then be called for 
time tr&ns&ctions only. Sales effected by members as inter
mediate brokers sh&ll not be quoted. 

Quotations challenged. 
80. If &ny quot&tion of a&le be challenged, the Chairman of 

the day sh&ll immediately e.ccomp1my, the member whose 
quot&tion is doubted to his office, and there satisfy hitnself 
by ex&min&tion of the books or papers of such member as to 
the bona jidea of the q uot&tion ; and sh&ll report the result 
either to the Committee in the first instance, or direct to the 
members in official meeting &asembled, as to- him shall seem 
fit. Any member refusing to the Ch&irme.n an inspection of 
his books shall be tre&ted by the Committee as guilty of 
me.king a. false quotation. An offender shall be considered 
&a guilty of conduct unworthy of & member, and be de&lt 
with u.ccordingly. 

OFFICIAL LrsT. 
Official list. 

81. The list of quotations of prices &nd of purchases and 
s&les effected and reported at the daily meetings of the 
Exchange shall be the official list of the Exchange. 

Private list'!. 
The Committee may, if it so thinks fit, issue a monthly 

list. No member sh&ll issue & private list or general report. 

member sh&ll forthwith p&y to the vendor &ny difference 
between the original purchase-money &nd the net proceeds of 
the securities resold. 

Limit of time for tender of <locmncnt~. 
88. If deli very of documents has not been me.de within the 

- time specified in Rule 85, &nd the buyer h&a not c&noelled 
the purchase or bought &t the risk of the seller e.s therein 
"provided, and the seller shall tender delivery of documents 
after the expiration of six weeks from the date of the sale, 
the buyer she.II not be bound or compell&ble to accept delivery 
of such documents unless some speci&l &greeil\ent in writing 
has been entered into between the buyer and the seller in 
respect of such delivery. 

Claim for delivery of documents. 
89. When a. buyer shall cla.im delivery of documents after 

the expiration of six weeks from the date of purchase, and the 
seller shall not have cancelled the sale or sold at the buyer's 
risk as provided in Rule 87, it shall not be incumbent upon 
the seller to deliver unless some special agreement in writing 
has been previously made between the buyer and the seller in 
respect of such delay. 

Refusal to register a transfer not to Invalidate salt'. 
90. The refus&l of the .Bo&rd of Directors of any.company 

to register a transfer shall not inv&lidate & s&le. 
Separate transfc>rs and scri}J to lie delivered .for Nlch sahi. Rcrip to 

accompany transfers. 
91. Sellers shall deliver separate tralllllers and aorip re

presenting a sufficient number_ of sh&res sold in each sale if 
re'lnircd to do so. Buyers requiring scrip must have trans
fers delivered with scrip attached, or a memorandum 
e'luivalcnt to such scrip certified to hy the compan~-. A 

Terms and conditions of admission of companies to quotation. seller of ehares in London companies having a colonial register 
82. Admission of companies to quotation on the official shall deliver scrip on the colonial wgister, unlf'ss otherwise 

list shall be upon such terms and conditions as the members arranged at time of sale. The !<elling brnker shall be respon
shall from time to time determine. The Exchange shall have sihle for a period of sevt•n rle&r days from date of delivery 
power. to suspend for any period, or withdraw altogether, the for the validity of all document~ delivered, and for the share~ 
name of any company or association from the official list. being free from all liability due or pa.ye.hie at the time of aele. 

REGlSTER OF SALES. Sellers may demand lmyer's name for insertion in transfer, 
l!eglst;,r of nll salt's at, oiHcial meetings to be kept.. f'ontmct not.f's In !l:!. Sellers have tho right to demand from the buyer, prior 

minln~ transactions. to delivery, a name for insertion in the transfor of investment 
83. All .sales me.de at official meetings shall be recorded shares. :Failing the buyer complying with sueh demand 

in a register kept for that purpose, which record shall be within three clear days from the date of sale the seller may 
called. over before the close of such meeting, and members in~ert the na,me of the buying broker. 
shall be bound thereby. St&mped contract notes. for &II Buyers may reins<> transfers with alteratious in them. 
tr&ns&ctio"!-8 in mining she.res_ shall be passed between me;rn- A mom her- shall not be bound to ac~ept deliverv of a trans-
bers, and m the event of a dispute, unless the contract note I - l l t f · d h · · t ft d fill d 
shall h&ve been returned within a. reasonable titne, it she.II be . er s~gne< ,ya ran~ eree an· 18 si~n& ure ca.nee e • or e 

• 1. • 'd f 1 h • b ff t d d t m with it tmnsferee s name and the name cancelled. prwna Jacie evi ence o a sa e aving een e ec e , an a. 
the price stat.ed therein. 

1 
Transfers slimed under power of attorney. 

9;l. Buyers sh&ll Ju,. v-e the option of refusing all transfers 
INVIOLABILITY OF CONTRACT. or scrip signed under power of attorney o_r per procuration, 

}!embers' contracts. I unless the signature thereto be certified as corri,ct by the 
84. In contr&cts between members for the a&le and pur- Secretary of the company, or the documrnts be accompanied 

ohase of shares and stocks they shall be held to be principals by a vali<l power of attorney. -
to !!&ch other unless a written arrangement to the contrary llrokrr's •tamp. 
be made between buying and selling bro,ker at the time of the 94. No mrmlx>r shall print or affix his nanw stamp on any 
contract .being made. t.ran~fer ,Jr scrip delivered to another broker. 

DELIVERY AND SETTLEMENT, 
Time allowed for delivery of documents. 

85. Three clear days she.II be allowed for delivery of docu
ments by the seller, and failing delivery thereof during that 
period the buyer m&y, &fter 1 p.m. on the third day, give 
twenty-four hours' written notice to the seller to deliver such 
documents, and failing such delivery the buyer may either 
c&ncel the purchase or buy at the risk of the seller through 
the Ch&irme.n of the Stock Exchange. Any deficiency or 
surpluses shall be adjusted between the parties by the Chair
man. The defaulter sh&ll settle the amount of any resulting 
deficiency within twenty-four hours. If, however, at the 
time of the a&le the seller shall inform the buyer that the 
transfer has to come from a distance requiring a longer 
period than three de.ye to deliver, it shall be at the option of 
the purchaser to refuse to complete the transaction. 

Payment for d()("uments. 

86. Purchasers shall not be required to take delivery of 
and pay for documents until the day following the se.le. All 
documents must be delivered before 11 o'clock on Saturdays 
and 1 o'clock on other days, otherwise it shall not be incum
bent on purche.sers to pay for same until the following day. 

Failure of payment. 
87. Sellers shall have the right to require the purchase

money to be pa.id in ce.sh or by marked cheque at the time 
and place of delivery of documents. In ce.se of failure of 
p&yment by the buyer, the .vendor may, within one d&y of 
default of settlement or on any future day, either cancel the 
transaction or 11ell &t the buyer's risk through the Chairman 
of the Exchange the securities involved, and the defaulting 

~alL•s for forward delivl~ry. 

95. Tn all forw;1,rd contracts for shares or stocks, except 
where it is otherwise specifically agreed in writing betwnen 
the parties at the time of salo, there shall be implied tho 
following conditions : The seller may at any t,ime and from 
time to time, whenever the market price of t,he shares or 
stock is less than the amount for the time being owing under 
the contract, and the buyer may at any time and from time 
to time whenever the market price of the shares or stock 
exceeds the amount for the time being o.wing under the 
contract, hy applic&lion or notice to the other in writing, 
require that t,he contract be kept t,c the market price by 
payment to the Secretary of the Exchange r,,f the difference. 
between the contract price and the market, priN,. Notifica
tion of such application or notice shall be forthwith lodged 
with the Secretary. Any written notice may be served- 01· 

application mad!' by delivering the same to the other party 
personally, or by leaving the same at his registered address; 
and shall be deemed to,be duly served or made when so 
delivered or left as aforeR&id. No such application shall 
be made or notice served on Saturdays or Exchange holi
days, or after l o'clock in the afternoon of any week-day. 
Whenever any such applicat.ion shall have been ma.de, or 
any such notice shall have been duly served as aforea&id, 
the person to whom such application shall have been made 
or upon whom such notice shall ha,·c lwen served shall, 
before t.:Jo p.m. on the same da,y; p,>,y to the Secret,i,ry of 
the Exchange a sum equal to the difference between the 
m,i,rket price of the shares ot' stock at the time of such appli
cation or service and the amount then owing under the 
contract; such payments to be m&de in cash or marked 


