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OP'fIOX TO PURCHASE. 

To [Same and addm,,,]. 

I. [Nl1Ine and address r~f 'lJenrlor], hereby give you the 
option t,o pureha,e my property, being t-Iection 
Block , t-Iury,'y District of , containing 

, at the price of per acre. 
This option to purchase shall remain open to you until 

your application for an advance under the Discharged E\oldiers 
t-Iettlement Amenument Act, 1917, has ueen dealt with by 
the ;\Iinister, and the result of such application has been 
communicated to me, or for a period of three months from 
the date hereof. 

Dated this day of , HI 
[Signature.] 

1"orm No. 10. 

Under the Discharyed Soldier8 Settlement Amendment Act, 1.917. 

YlEllORANDUM OF MORTGAGE. 

(hercinafter called ,. thc mortgagor "), being reo 
gistcred as proprietor of as estatc [Here state nature of tire 
estute or iulerelilJ subject" however, to such encumbrancel:i. 
liens, and intercstH a:s are notified hy menloranda underwl'itten 
or endorsed hereon, in pie('e of land situated in 
the [District, c.ounty, hundred, ur tow1r.,hip] containing [Here 
state the area, exc/'usi,," uf rOrlds, intersecting the 8ame, 11 ally) 
be the same a little morl' or less [Here state rights of way, 
privileges, or easements, if any, intended to be conveyed .. if tiw 
land to be dealt v·itlr contains all t!rat is induded in an existing 
arant, or certifiwte of tit/e, ur lease, refer thereto for descriptiun 
and diagram8; otherwise set forth the bounda.ries in e-hain.s, 
links, or feet, and refer to plan thereof on margin of or annexed 
to the lease, ur deposited in tire Registry Office). 

Whereas the mortgagor has, pursuant to the provisions of 
section 2 of the Discharged Soldiprs t-Iettlernent Amendment 
Act, 1917, recciycd an adyanr'e of £ from His Majesty 
the King (hereinafter callcd .. the mortgagee ") : 

Now, therefore, in conshleration of ~~ueh advance the 
mortga.gor doth herehy eoycnant with the mortgagee as 
follows:-

1. That thc mortgagor will pay to thc mortgagee at the 
office of tho Commissioner of Crown Lands at the 
nloncys hereby secured, together with interc~t thereon at 
the rate of £5 per centum per annnm, from thc first day of 

, by instalnH'nts of , each pay· 
able on the first day of ,January and tirst day of July ill 
each year during tlw period of years from t,he first 
day of , and one instalment of £ payable on 
the first day of January or .July next following the dale 
upon which the last of the aforesaid instalml.mt.x bepom('~ 
unc and payable. The first such instalment of principal and 
interest shall be payable on the first day of , 

On the first day of ,19 ,the mortgagor will pay 
to the mortgagec the sum of :£ in payment of interest 
011 the amount of the advance for the period from 
to 

All moneys paiu by the mortgagor iUl'espect of instalments 
shall be applied by the mortgagee in payment of interest, 
and principal in the proportions applicable to the appropriate 
payment calculated in accordance with 

2. The mortgagor may at any time, without previous 
notice of intention so to do, pay to the mortgagee the amount 
(in no case less than ten pounds) of principal included, ac· 
cording to the table in the , in any number of consecu· 
tive half-yearly instalments next succeeding the instalment 
corresponding to the half-yearly period then current. 

The payment of any sueh amount shall not affect the 
periodical continuity of half-yearly instalments, but the 
amount of principal and interest included in the succee<;iing 
instalments shall be calculated according to the said table as 
if the half-yearly perioos corresponding to the instalments of 
principal so paid had expired, and the period of 'years 
during which instalments of principal and interest would have 
been payable shall be reduced accordingly. 

3. That the mortgagor will forthwith insure, and so long 
as any money remains owing on this security will keep in· 
sured, all buildings and erections for the timc being situate 
on the said land against loss or damage by fire, in the name 
of the mortgagee, to their full insurable value, in the State 
Fire Insurance Office, or other reputable insurance office to 
be from time to time approyed hy the mortgagee, and will 
duly and punctually pay all premiums and sums of money 
necessary for the purpose of keeping evcl'y such insurance on 
foot; anu will, not later than the for,'noon of the dav on 
which any pl'cmiulll falls due, ,lclivcr the rc"cipt tlwrcf;;r to 
the mortglLgee, who shall also uo entitled to the cxdusive 
custody of all policies of insum nee. 

4. That the mortgagor will from time to time, so long 
as any money remums owing on this security, well and 
substantially repair, and keep in good and substantial repair 
and comlition, all buildings or other improvements erected 
and made upon the said land: and that the mortgagec 
may at all timc" be at liberty, by himself, his agents or ser· 
vants, to enter upon the said land to view and inspect the 
said buildings and improvements. 

5. That if the mortgagor fails or neglects to insure or 
keep insured the said buildings and erections as aforesaid, 
or to deliver any premium receipt as aforesaid, or to repair 
the said buildings and im provoments, or to keep them in good 
and substantial repair and condition as aforesaid, then and 
in any such case, and as often as the same shall happen, it 
shall be lawful for but not obligatory on the mortgagee, at 
the cost and expense in all things of the mortgagor ,to 
insure the said buildings or any of them in such slim as 
aforesaid or in any less sum, or to pay such premium, or to 
repair the said buildings and improvements and keep them 
in good and substantial repair and condition. 

6. That in the event of the said buildings and erections 
or any of them being destroyed or damaged by fire, all moneys 
received by the mortgagee under any insurance in respect of 
such destruction or damage shall be applied at his sole option 
either in or towards rebuilding or repairing the buildings 
and erections so destroyed or dn.ma.ged, or in or towards 
payment of the principal, interest, and other moneys for 
the time being covered hy this security, notwithstanding 
that the same or any of them may not have accrued due 
under the terms of these presents. 

7. That all moneys expended by the mortgagee in and 

I 
about effecting or keeping; on foot any insurance as aforesaid, 
or in repairing or keeping in repair any of the said buildings 
and improvements as aforesaid, or in attempting to exercise 

I or enforce any power, right, or remedy herein contained or 
implied in favour of the mortgagee, shan be payable to him 
by the mortgagor on demand, and until paid shall be 
charged on the sa.id land, together with interest at the rate 
of .5 per centum per annum computed from the date or dates 
of such moneys being expended. 

8. That the power of sale and incidental powers in that 
behalf conferred upon mortgagees by the Land Transfer 
Act, 1915, "hall be implied herein, with this modification: 
That they ma.y be exercised without any notice or demand 
whatsoever if and whenever the mortgagor make default 
for fourteen days in the full and punctnal payment of any 
moneys hereby secured, or the interest thereon, in accordance 
with the respectiYe covenants for pf1yment thereof herein 
cont,ained; or if and whenever the mortgagor make de
fault in the faithful observance and performance of any 
other covenant or condition on his [their] part herein con· 
tained or implied. 

9. That if and whenever the mort,gagor make any such 
default as in the last preceding covenant mentioned it shall 
be lawful for the mortgagee to call IIp and compel payment 
of all principal, interest, and other moneys for the time 
being owing under this security, notwithstanding that the 
time or times hereinbefore appointed for the payment thereof 
respectively may not have arrived. 

10. That the covenants, powefH, and provisions implied 
in mortgages by the Land Transfer Act, HH5, are modified 
or negatived in EO far 8S they are inconsistent with or rc· 
pugnant to these pre"ents. 

ll. That in the case of land, held under lea,e or license 
the rnortg>1gor will at all times punctually pay the renl 
or other payments reserved by, and faithfully perform ant! 
observe all the covenants and conuitions contained in, the 
lease or license herein mentioned; anu that if h" [they j 
fail or neglect 00 to do it shaU be lawful bnt not obligatory 
on the mortgagee so to do at the cost and expense in all 
things of the mortgagor ; and all moneys so expended by 
the mortgagee shall be payahle to him by the mortgagor on 
demand. and until pf1id sh!111 be charged' on the said land, 
together wi th interest at the rate of Ii per centum per 
annum computed from the dl1te or dates of such moneys 
being expended. 

12. 'fhat the mortgagor will at all tim~s cultivate and 
manage the mortgaged land in a skilful and proper manner, 
and according to the rul"" of good husbandry. 

13. All the powers and duties conferred by theBe pre.,ento 
upon the mortgagee or directed or implied by statut" shall, 
on behalf of the mortgagee, be exercisable and may be per· 
formed in his own name by the Commissioner of Crown Lanus 
for the time being for the Land District, 

14. That upon the transfer, otherwise than pursuant to 
the will Of on the intestacy of the mortgagor, to any persoll 
oUwr than a disdutl'ged HuldieI' (t . ., defined by the Dischal'ged 
Soldiers Settlement Ad, J 915. or the amendments thercof, 
of tho lands herehy Illor"tgagpd, or of the whole OJ' any part 
of the mortgagor'" interest therein, all principal moneys uue 


