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Illent of any power, right, or remedy conferred upon the 
grantee hy law or by thpl'e presf'ntl-', OJ' otlH'l'wis(~ n~a.K()lHtlil.v 
ineurrcd by tile gralltt"(~ ()wing to <kfauit. in pa,vnH'nt of allY 
monnyr: ,intended to be hlH'ehy seetin-d. 01' tlin hreadl ~d' a.lIY 
('onmant Oil t.Iw part of tho grant-ol' h('l'Pin l"XPI'f't->st'<l 01' 
impli{\d, 01' wit.h a view t.o the pJ'otnd·ion OJ' prol;crvat,ion of 
t,he property cOlllprisetl in titi, ,,',mrit)', ,hall 1", dpeme<i to 
be part of the princijJH I moneys owing undor ami ROl'1I\'<'l[ by 
theso presents, and shall hear intere"t .. accordingly computed 
in each case fmm t,he time when t,lIe same shall he respel'
tively incurred. 

5. 'rhe books of the grantcl" sha 11 be lJTima farie evidence 
of the amount for t,l", time being owing on tJw security of 
t,hese presents aml of all other particulars entered in sueh 
books, and shall be admissihle as eyidenl'" accordingly in all 
Courts of justi"e and bcfore all perRfJns acting judicially. 

6. This security shall be deemed to he a running and l'on
tinning security irreHpectivo of any SlllllH which may from 
time to timc be paid to the credit of the account current of 
the grantor with the grantec. and notwith"tanding that RUl·h 
account may appear at any time to he in credit, anrl not
withstanrling any settlement of account or any other matter 
or thing whatsoeYcr, this scpurity shall remain in full force 
and cffect, and shall not he doemed to have been releaserl or 
dischargod or in any way va.cated unt.iI a, menlorandulll of 
satisfaction thcreof shall have been executed by the granke. 

7. All moneys received by the grantee on behalf of the 
grantor from sales of sto('k, wool, produce, or chattels may 
be appropriated as the grantee may determine towards the 
reduction of the indebtedness for the time being at the 
grantor to the grantee, and the entries in the books of tho 
grantee shall be conclusive evidence of such appropriation. 

S: The grantor will brand and earmark with the registercd 
brands and earmarks of the grantor aforesaid such of the 
sheep, cattlc, and horses mentioned and described in the 
First Schedule hereto as are not already so branded and 
earmarked, and also all ,hecp, pattie, and horses which during 
the cont.inuance of this security shall be brought hy the 
grantor upon the lands mentioned in thc ~First Schedule 
hereto or upon any othl'r lands that now are or at any time 
hcreafter shall be the property of 01' occupied or used by 
the grantor, and any other shppp, cattle, and horses which 
shall at any time hereafter belong to the grantor wherever 
tho same may be depasturing, and also the natural increase 
of any of the said sheep, cattle, and horse.. The words" will 
hrand " herein user! shall ha vo the meaning assigned to them 
by statute, wit,h such extension· as is hereby given to them. 

n. The grantor will not (whether in the ordinary course of 
business or not) sell or dispose of Or mortgage, charge, or 
otherwise encumher the stock and "hattels for the time being 
comprised in this security or any of them, or remove any of 
till' same from the lands mentioned in the First Schedule 
hereto, wi thou! the consent~ in writing of the grantee first 
harl and obtained. 

10. If any of the sheep, ('attic, or horses hereby assigned 
or for t.he time "Hing subject to this security shall during the 
continuanl'" of this security die or he lost the granto~ shall 
and will forthwith replace the sheep, horses, or cattle so 
dying or lost with other stock of the like nature and of equal 
va.lue. 

1 l. The grantor will during the continuance of t,his secu
rity render and deliver to the grantee whenever required 
returns in writing Hetting forth the numbers, ages, sexes, and 
oLher particulars of the stock, and the particulars and de
s('~ription" of all other chattels for the time being bound by 
these prl""nt>. And it, is herehy declareti that the cm'enant 
implied herein on the part of the grantor to give an,l afford 
all reasonable aAsistance to enable the grantee, his agents 01' 

servants, to view the state and condition of the said stock 
Hha,]] be deemed to include a covenant to muster the said 
stock whenever reqnired so to do in the notice to he given 
under the said implied covenant. 

12. The g"antec shall have the full and absolute power of 
determining the mode and time and place of the sale and 
disposition of all stock, wool, produce, or other chattels sub
j eel to the proviHions of these presents. 

l:t The grantor will not without the consent in writing 
of the grantee give any lien or any other security over the 
wool growing or to grow upon the sheep hereby assigned or 
for the time being subject to this security, or over any of 
the crops, produce. or chattels grown and raised upon or on 
the lands mentioned in the First fichedule hereto, or any 
other lands now or hereafter owned or occupier! or used by 
the grantor, whether worked in conjunction with the scheduled 
lands or otherwise. 

14. The granter will from time to time when required so 
to do by the grantee execute and give to the grantee a lien 
or other security in the nsual form under the st'atute relating 
to such matters for the time being in force oyer the wool 
growing or to grow upon the sheep hereby assigned Or for the 

C 

time being suhjee(, 10 this s(,('1'l'ity. or over the produce or 
eha1.td:-; 111pntiOlH-'d in paragraph l:~ hereof. 01' any of the Rame, 
with a. view to collntcl'nJl:v :-;«~('uring Hw moneYH int.olldnd to 
1m h~n'(lby i->C{~lln'f_1. I"udl !it'll or otlH~r HC(~lIl'ity to h(~ pl'epal'od 
hy the grant-,ct' at til(' ('XTWIlNn of tlw grantor, alld to cont~tin 
:-I1wh ('ovenallt:-:, pn)1;isoPI", a.nd l~OI\(lit..ion:-; for the pT'otection 
of till> grante" as tl ... gl'anlr',' ,hajj think tit. 

j.j. Tiro powers ('ollfcrl'Od by statute upon grant~es of 
entering and taking l'""cssion of chattels assigned by in
strumonts by way of security, anll of shearing the wool 
as.<igncd by instrulllPnts by Wl1y of sccurity over wool, shall 
be exercisable by the grantec in rospect of th" "tock, wool, 
and other ehattcls for the time being subject to this security 
at any time wh!'thcr or' not default shall have been made 
by th~ grantor in the pa~'nwnt of any of the moneys intended 
to be herebv seeured, and whcther or not any of the other 
eyonts shali have bappen"l[ upon which any of thc said 
powers are mark exercisablo hy statute, and the provision 
implied herein hy statute for tho retention and use hy the 
grantor of thc "hat.t.e!s assignl>d by these presents is hereby 
modified accordingly. 

16. If and whenever tho gmlltee shall becolJle entitled to 
exercise the powe,' "f sale herein implied the grantee may at 
any time anll from tinlC'. to timo at the expense in all things 
of the grantor rOmOVf\ t.he .'lto('k ancll'hat,teIs herehy assigned 
or any of thl>1I1 to sU(,h place or places as the grantee may 
deem mm;t, eonvenit:"llt for the purpo,se of any Hale or resale 
in exercise of the said power of sale. 

17. Nothing hcrein eontained shall be deemed to oblige 
the grantee to make any further advances. 

18. 1'\~0 delay or omission on the part, of the grantee to 
enf orec any covenant or exercise any of the powen; hereby 
conferred shall he tak"n to imply a waiver thereof, nor shall 
the grantee he answerable or responsible for any loss which 
may happen in or. about tho exercise by the grantee or his 
agent of the powers hereby conferred or any of thorn in tho 
event OJ' on the occasion or at any time hereinbefore eOll

templated, or a.t any time or on" any oecasion when he 
may reasonably he induccd to bclieve that he is entitled to 
exercise the powers aforesaid. 

19. This security and the security or s(lcurities mentioned 
in the Second Schedule hereto arc held by the grantee as 
collateral securities for the moneys or some part of the 
moneys expressed or intended to be hereby secured. 

20. All the covenants, provisoes, ngreements, and powers 
directed by statute to be implied either in instruments gene
rally or in instrumeNts by way of g,'eurity or in instruments 
by way of security over stock shall be implied herein, modi
fied only so fal' as the sam" or any of them are modified by 
these presents either expressly or by neceBSary implication. 

And this deed further witnesseth that the grantor do 
hereby irreYocahly while any moneys shall remain owing 
on the security. of these presents nominate, constitute, and 
appoint the ComlnissilJlll'r of Crown Lands for the time 
being for the Land Distri"t of , or the person 
who shall for the tillle being be acting as Commissioner 
of Crown Lands for tho said district, to be the attorney 
of the grantor for ant! in the name or ot.herwise on behalf 
of the grantor to do, exel'ut", and perform all and every 
aet, matter, deed, and thing which shall or may be 
dcemed necc,"ary or expedient for more fully and perfectly 
transferring, assigning, and H.Rsuring unto the grantee or to 
any purchaser from the grantee under t.he power of sale 
herein implied all and singular the stock, chattels, hrands, 
wool, and premises 01' any of them hereby assigned or assured 
or expressed so to be 01' intended to be included in this 
security, or the st,ook, chattl'is, wool, and premises reduced 
into possession by the grantce pursuant to the power in that 
behalf herein expreKsed or implied, or for carrying into effect 
t.he covenant fol' further assurance on the part of the grantor 
herein implied, or for carrying into effect the covenant to 
execute and give to the grantee a lien or security over wool 
or other produco or chattels when so required by the grantce. 

And this dt'erl further witnesseth as follows :-
21. The gmntor hereby appoints the grantee as agent of 

the grantor to effect all sales of shcep, cattle, horses, wool, 
or produce which the grantor desires to sell, and the grantor 
shall not sell any of such sheep, cattie, horses, wool, or pro
duce other than through the agency of the grantee unless 
with the written consent first obtained of the grantee. 

22. The grantee Hhall be entitled in effecting such sales as 
aforesaid to employ such firms, persons, or agents as he may 
in his discretion think fit, and to pay all commissions, charges, 
and expenses incurred in connection with such sales, and to 
deduct the same out of the proceeds of such sales. 

23. The grantee shall receive all proceeds of such sales as 
aforesaid, and shall credit the grantor with the balance of 
the proceeds of sneh sales (if any) after p~yment of a~ ex
penses incurred in the current account, but It shall be entirely 
in the discretion of the grantee whether any of such proceeds 


