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Trustee Banks (Remuneration) Regulations 1988: revoked, on 6 November
2008, by clause 3 of the Regulations Revocation Order 2008 (SR 2008/367).

PURSUANT to section 49(1) of the Trustee Banks Act 1983, His
Excellency the Governor­General, acting by and with the advice and
consent of the Executive Council, hereby makes the following regu­
lations.
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1 Title and commencement
(1) These regulations may be cited as the Trustee Banks (Remu­

neration) Regulations 1988.
(2) These regulations shall come into force on the day after the

date of their notification in the Gazette.

2 Maximum amounts payable by trustee banks by way of
fees and allowances in financial year ending on 31 March
1988

(1) Subject to subclause (2) of this clause, the maximum amounts
which may be paid by trustee banks to the trustees of the banks
by way of fees and allowances in the financial year ending on
the 31st day of March 1988 are—
(a) For banks with depositors’ funds exceeding $1,100 mil­

lion as at the 1st day of April in that year, $117,000:
(b) For banks with depositors’ funds exceeding $575 mil­

lion as at the 1st day of April in that year, $99,400:
(c) For banks with depositors’ funds exceeding $230 mil­

lion as at the 1st day of April in that year, $74,500:
(d) For banks with depositors’ funds exceeding $115 mil­

lion as at the 1st day of April in that year, $62,100:
(e) For banks with depositors’ funds not exceeding $115

million as at the 1st day of April in that year, $49,700.
(2) A trustee bank shall not provide an amount of fees and allow­

ances in the financial year ending on the 31st day of March
1988 in excess of 12 and a half percent of its audited tax paid
profit for the preceding financial year, without the prior writ­
ten consent of the Reserve Bank of New Zealand.

3 Maximum amounts payable by trustee banks by way of
fees and allowances in financial year ending on 31 March
1989

(1) Subject to subclause (2) of this clause, the maximum amounts
which may be paid by trustee banks to the trustees of the banks
by way of fees and allowances for each complete month or
part of a month during which the trustees have held office in
the financial year ending on the 31st day of March 1989 are—
(a) For banks with depositors’ funds exceeding $1,100 mil­

lion as at the 1st day of April in that year, $9,750:
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(b) For banks with depositor’s funds exceeding $575 mil­
lion as at the 1st day of April in that year, $8,300:

(c) For banks with depositors’ funds exceeding $230 mil­
lion as at the 1st day of April in that year, $6,200:

(d) For banks with depositors’ funds exceeding $115 mil­
lion as at the 1st day of April in that year, $5,200:

(e) For banks with depositors’ funds not exceeding $115
million as at the 1st day of April in that year, $4,150.

(2) A trustee bank shall not provide an amount of fees and allow­
ances for each completemonth or part of amonth duringwhich
the trustees of the bank have held office in excess of 1.04 per­
cent of its audited tax paid profit for the preceding financial
year, without the prior written consent of the Reserve Bank of
New Zealand.

4 Revocation
The Trustee Banks (Remuneration) Regulations 19861 are
hereby revoked.

MARIE SHROFF,
Clerk of the Executive Council.

Explanatory note
This note is not part of the regulations, but is intended to indicate
their general effect.
These regulations prescribe the maximum amounts which trustee
banks may pay to the trustees of those banks by way of fees and
allowances in the financial years ending on 31 March 1988 and 31
March 1989.
In the case of the financial year ending on 31March 1988, the regula­
tions prescribe the maximum amounts that may be paid in that year.
In the case of the financial year ending on 31March 1989, the regula­
tions prescribe themaximum amounts that may be paid to the trustees

1 SR 1986/48
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of the banks for each completed month or part of a month during
which the trustees have held office.

Issued under the authority of the Regulations Act 1936 .
Date of notification in Gazette: 10 March 1988.

4



Reprinted as at
6 November 2008

Trustee Banks (Remuneration)
Regulations 1988 Notes

Contents
1 General
2 About this eprint
3 List of amendments incorporated in this eprint (most recent

first)

Notes

1 General
This is an eprint of the Trustee Banks (Remuneration) Regu­
lations 1988. It incorporates all the amendments to the regu­
lations as at 6 November 2008. The list of amendments at the
end of these notes specifies all the amendments incorporated
into this eprint since 3 September 2007. Relevant provisions
of any amending enactments that contain transitional, savings,
or application provisions are also included, after the Principal
enactment, in chronological order.

2 About this eprint
This eprint has not been officialised. For more information
about officialisation, please see “Making online legislation of­
ficial” under “Status of legislation on this site” in the About
section of this website.

3 List of amendments incorporated in this eprint
(most recent first)
Regulations Revocation Order 2008 (SR 2008/367): clause 3
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