
Securities Act (Group Investment Funds) Exemption
Amendment Notice 2006

(SR 2006/387)
Securities Act (Group Investment Funds) Exemption Amendment Notice 2006: revoked, on 1 De-
cember 2016, pursuant to Schedule 1 clause 26 of the Financial Markets Conduct Regulations 2014
(LI 2014/326).

Pursuant to the Securities Act 1978, the Securities Commission gives the following
notice (to which is appended a statement of reasons of the Securities Commission).
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1 Title
This notice is the Securities Act (Group Investment Funds) Exemption Amend-
ment Notice 2006.

2 Commencement
This notice comes into force on 31 December 2006.

3 Principal notice amended
This notice amends the Securities Act (Group Investment Funds) Exemption
Notice 2001.

Note
Changes authorised by subpart 2 of Part 2 of the Legislation Act 2012 have been made in this eprint. See the
notes at the end of this eprint for further details.

This notice is administered by the Financial Markets Authority.
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4 Clause 3 amended
Clause 3 is amended by omitting “31 December 2006” and substituting “30
November 2011”.

Dated at Wellington this 15th day of December 2006.
The Common Seal of the Securities Commission was affixed in the presence of:
J Diplock,
Chairperson.
[Seal]

Statement of reasons
This notice, which comes into force on 31 December 2006, amends the Securities Act
(Group Investment Funds) Exemption Notice 2001 (the principal notice). It amends
the expiry of the principal notice from the close of 31 December 2006 to the close of
30 November 2011.
The Commission considers that the extension of the principal notice for a further
period is appropriate for the following reasons:
• the effect of the exemption set out in the principal notice is to permit group in-

vestment funds to provide information in prospectuses under the same disclos-
ure requirements as those used for unit trusts, rather than those designed for
participatory schemes more generally:

• allowing group investment funds to provide disclosure similar to that applying
to unit trusts provides investors with better information concerning these in-
vestments, given the similarity between group investment funds and units trusts
as investment vehicles. It also assists investors to make comparisons between
the 2 types of investment.

Issued under the authority of the Legislation Act 2012.
Date of notification in Gazette: 21 December 2006.
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Eprint notes

1 General
This is an eprint of the Securities Act (Group Investment Funds) Exemption
Amendment Notice 2006 that incorporates all the amendments to that notice as
at the date of the last amendment to it.

2 About this eprint
This eprint is not an official version of the legislation under section 18 of the
Legislation Act 2012.

3 Amendments incorporated in this eprint
Financial Markets Conduct Regulations 2014 (LI 2014/326): Schedule 1 clause 26

Wellington, New Zealand:

Published under the authority of the New Zealand Government—2017
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