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THE OTAGO LOAN ORDINANCI1J, 1861. 

TN ·rIlE TWENTY.FIFTH YEAR OF THE RR;rG~ OF HER MAJESTY' 
.QUEEN VIC'l'OItIA. 

l SESSION XIII., No. 61. 

AN AL YS IS. 

-Title. 
Preamble. 
-I. Superintendent empQwered to raise by De:­

bentures £50,000. 
2. Form of Debentures. 
3.:Qeqenfures may be offered for sale by Public 

~l.'ender, &c. 
4. -Debentures not to be sol!i under par. 
,5. 'When Debentures to be payable and Interest 

ceaRe. 
6. Interest at Eight per cent. per Annum to be 

paid Half-yearly. 
7. Debentures to pass by delivery. 

8. Superintencient may arrange for Payment of 
Principal and Interest in tondon Of else­
where. 

9. De:fiuition of the term Provincial Trca£urel'. 
10. 'l'hrce per cent. on the a~ou!1t ralsp.u and 

to be raised, by Debentures, to be An­
nually invested for providing a Sinking 
Fund. 

11. This Oldinanpe not in aDY w:.y to prejudice 
;vary, or affect" The Lonn Act, ISj6," or 
" The Imperial Guarantee Act ... • 

12. Short Title. 
Schedule. 

AN ORDINANCE/or ra£si71g a Loan of £50,000 jor the Public Service 
qf the plJ'ovince oj Otago, and /or JJrov£di71!/ a Sinking Fzend jor 
the liquidation of the Public Debt oj the said Province. 

WHEREAS it is expedient to raise a loan of £50,000 for public 
works, and other objects of utility relating to the progress and 

prosperity of the Province,' or to the Inaintenanee of the peace, order, 
and good government of the Province; and whereas by an ordinance 
passed by the Superintendent and Provincial Council of the said Pro­
vince, in the twentieth year of the reign of her present :lvl aje sty, inti~ 
tuled " An ordinance to authorise the raising of lllcney by the sale of 
debentures for certain public purposes within the said ProVillcC," it '"as 
enacted that the Superintendent should and nlight frOlll time to time 
issue debenture's for such SUln as might seem to him expedient, Hot 

exceeding in the whole the sun1 of £35,000, for the publi\'; purpn;;;,os 
therein n1entioned; and it was also enacted that the principal ~:;nm. 
secured by any such debenture should be payable on a day to be llnlliEd 

therein, not later than the 318t day of December, 1 6GV; and WhC:'f<.l.8 

debentures to the amount in the said ordinance rGcntionecl bave t\[t::1 

already issued, payable at various periods between the time of pass>~' 
the said ordinance and the said 31 st day of DeCenlGCr, 18GJ; and 
whereas a portion of the debentures issued under the provisions of tho 
said ordinance) for the aggregate principal SU111 of £9500, have already 

, ' 



fallen dne and been fully paid and satisfied; and there now remains 
outstanding and unsatisfi:ed., on the security of the debentures so issued, 
the aggregate principal SUlll' of £25,500, and no more; and whereas it 
is expedient to provide a sinking fund: for' the extinction of the debt 
created by. the said· recited ordinance, and. to. be c]:eated by this ordi­
);lance: 

BE IT 1\HER;EFOB;E ENACTED, b¥ tlie SuperintendEmt of tJie' Province 
of Otago, by and with the advice and consent of the Provincial Council 
ther.eof, as follows :-, --

SI!1'l"e-ri"ntende.nt 1. The Superihtendent of tlie saia Province, oy' and' with the advice 
empowered to raIse d t f h· E '. C '1 l' II d f' . 1>y' D'e ben trux:-es an consen 0 1S xecutlVe ouncl, s 1a an 111ay rom tIme to time 
£50,000 'issue debentures for such sunls.a&.may he deemed expedient,. not ex .. 

Form 
tures. 

ceeding in the whole the sum of !'50,OOO for public' works, and other 
objects of utility relating to the progress and prosperity of the Province" 
or to the maintenance of the peace, order, and good. governlnent of the 
Pxovince. 

oi Deben- 2. Every such debenture', shall be in the furl11 or. to· the- effect spt 
forth in the Schedule to this ordinance, and shall bear the respective SIg­
natures of the said Superintendent and of the Provincial Treasurer, and 
shall be numbered consecutively, and' shall have interest coupons at .. 
tached, and shall be entered by the accountant in the register kept for 
that purpose in the office of the said" Frovincial Treasurer; and the 
Dolder or bearer for the tilHe being of every such, debenture shall be en .. 
titled to all rights and relTIedies under and in respect of- the SalTIe in the 
like lTIanner as though he were nanled thetein. 

Debentures may 3. The said debentures sha11 be issued and sold in New Zealand or 
be offered frlr sale 1 1 . h . th C'! • t d t ·th th .. ;]I • d hy Public Te'.lder e sew 1ere In sue umnnel as e uupel'ln en en" WI e aUlVlCe an 
&c. ' consent of the Ex:ecutive Council, may deem to be most beneficial; and 

the said Superintendent may offer or cause to. be offered for sale the 
said debentures, either by public tel'lder- or by competition, provided 
that the purr,haser of any such debenture shall, previously to the delivery 
thereof, pay the full anlOunt of the purchase-money. 

Debentures ll0t to· 4. It shall not be r:1wfuY for the Superintendent to sell any such 
be sold under pm'. d b t l' f h· h h II b I' t th ,e en nr.e lor any sum 0 lTIOney W lC sa' e ess In: amoun an 

the sum for which such debenture shall be issuable .. 

W1::en Debentnreq, 5. The' pri .. ncipal SUln, secured by every sueh debenture, shall be 
!o be payable and made payable and be repaid. at the expiration of any term not exceeding 
lnterest cease. ." b· d d . ten years frOl11. the day on, whIch the same shall e Issue ,an no 

such debenture shall be payable later than tlie thirty-first day of 
December, 1875, and the interest thereof shall cease to be payable 
on the day fixed for the payment of such principal sum. 

Interest at Eight 6 .. The said' debenture shall bear interest after the rate of eight 
~~~ c~~t. teer p~~d pOl.ill.ds per CentUl1l per annum, payable half~yearly, and the holder of 
llalf·yearly. every sueh debenture shall receive the full aI110unt of Bloney secured 

thereby, and also the sp<tcified rate of interest, at the time or·times, at 
the place and in the, Inanlwr respectively mentioned' in or endorsed on 
such debenture, and according to the purport thereof; and' the amount 
of every such debenture; together with the interest, shall be charged. 



lipan: and' made payaole out of all r~venues of the sl\id Pr?Vi~lCe, subje~~ 
to be appropriat.ed. by the SuperIntendent and' PrOVIncIal Councll. 
thereof~ 

7 . Every ..... such debenture and coupon shall be made· payable to Debentures to pai" 
the bearer thereof~ and shall pass by deliv.ery only, and without any by delivery. 
assignment. or endorsement~ 

8. It shall be lawfUl for the Superintendent, with tlie advice and: Superinte·ndent 
consent of his Executive Council, to make all such arrangements for the ;-::me~:a~fPrf~: 
payment of any debenture~ and interest thereon at any banking estab- ~ipal and interest 
lishment in London or. elsewhere as may be deenled advisable to secure ~hLo:don or else .. 
the due and faithful payment of any such debentures or. the. interest er 
thereon~ 

~ 9. In the c@nstrllction of this ordinance the term " Provincial' Definition of the. 
Treasurer" shall mean the Treasurer of the sf\id Prov.mce, or the person ~::aur!rovincial 
lawfuUy acting in that capacity., ,. 

10. The Superintendent shall, in each and every year., so long as any Three per cen~. Ort 

money shall' be due and owing on account of any debentures issued the amount 1~18ed 
. .. . ., 8mI to be raIsed. 

under the authorIty of the said recIted ordInance, or un.der this. ordl~ by Debentures, to, 
nance, pay yearly out of the revenue of the Province or out of the fund be t drally ~~ .. 
constituted by "the Immigration Fund Ordinance, 1858," to two I!~ e a °Si~ki~~ 
Trustees, 'to be from time to time a.ppointed' by his B'xcellency the Fund. 
Governor, a sum equal to three pounds per centum on the amount 
remaining due on debentures issued on the security of the said recited 
crdinance, and to be frOIn time to time issued on the security of this 
ordinance, for the purpose of forming a sinking fund to payoff the said 
debentures, and every sum, so paid shall be invested on the se~mrity of 
debenture~ issued by the General Government, or' otherwise, as his Ex-
cellency the Governor and the Superintendent shall direct, and shall 
be increased by accumulation in the way of compound interest, OJ: 
{)therwise. 

11. Nothing' in this ordinance contained shaR prejudice, vary, or :rbis ordinance not 
affect any security granted under, or by virtue of "the New Zealand !nd~ny way to pre .. 
L A 85 ' , r' I P I' d' h JU ICe, vary, or· oan ct, 1 6,' and an Act of the mperm a:u lament passe In t e affect ., The Loan 
20th and 21st years of the reign of her present Majesty, intituled (( An t~h ' \856," .oi' 
Act to Guarantee a Loan for the service of New Zealand," or either of Guar~te~X::.,~a 
~~ . 

l2. 'fhis ordinance shall he termed, and may be cited and referred Short Title •. 
to, as the ". Otago LO,an Ordinance, 1861.'" . 

Pa~sed the Provincial Council this thirty-fi:rrst day of October, O~ 
thousand eight hundred and sixty-one. 

ROBE'Rrr CHAPMAN, 
Cleric oj Council. 

ALEX, RENNIE, 
Speaker, 

D'unedin, ?nd Novernber, 186:1.-1 hereby declare that I reserve' 
this Bill for the signification of the Governor's pleasure thereon. 

J. RICHARDSON, 
8I1pe'J;'inleu,dent of the Provi7lCe of Otag(j.. 
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SCHEDULE. 

COLONY OF NEvV ZEALAND; 

PROVINCE OF OTAGO. 

No. No. 
Pounds Sterling. £ 

PROVINCIAL GOTERNMENT DEBENTURE, Transferable by Delivery, fo-r the sum of 
Pounds St(lrling~ which, with'intere.st ther.eon from the date of issue 

till the date when the Bearer is entitled to: ,receive' said :principal Sum, 3.llq. ~ft~r i}le 
rate of Eight Pounds per centum per annum, payable Half-yearly, is' secur,e<l by the 
"Loan Ordinance, 18,61," upon tpe re:ven~e of the Pro,vince of Otago) subject to the 
appropriation of the Provincial Legislature.' " 

On the day of , One Thousand Eight Hundred an4 , the 
Bearer of thi~ Debenture will be entitled to receive the Principal Sum of 

Sterling, and in the meantime will be entitled to receive Interest 
thereon after the rate and during the period above :meutioned, payable Half-yearly, 
on the day of l' and on the 'day of ' , 
in evelY _ye~r of such term, such Principal Sum and interest being respectively 
payable on -presenting this Debenture at' the Treasury in Dunedin, or at the 
; " , ' Bank - in London, as ~ay ~e arranged, 

Jflsued~y 
at 
thi~ 

Dated and Sealed at the Provincial Government House, Dune4in, 
this day of N ovember~ 18-

Superintendent of the Prot1ince of O(ag(). 

Treasurer .of the Province of Otago. 

Entered at the Provincial Trcasury:in the Registry of Debcntures,thirs 
day of Nove~ber, 18 

Accountant of the Province of Otago. 

day of 18 

COLONY OF NEW ZEALAND. 

fROYINCE OF OTAGO. 

Debenture for £ 
day of ' 

Interest Warrant for ~terling7 
p~y~bla': ' da! of 18 

;provincial Treasurer. 

Payable on endorsation at the Treasury, Dunedin, or at th,e 
Dank, . London. ' 

Issued by at 
this day of ) 8 

PFinted f~r the ~l'ovincial Governmeu.t by WILLIA.~ ~A.M:llERl'~ Colonist omCe~ ,Dune4i~. 
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