
SOUTHERN TRUNK RAILWAY GUARAN1'EED INTERESrr 
ORDINANCE AMENDMENT ORDINANCE 1870. 

Title. 
Preamble. 

1> Shot't Title. 

1~ 'rItE THIRTY-FOURTH YEAR OF THE RE1GN OF HER MAJES1i y 
QUEEN VICTORIA. 

SESSION XXVIII. No. 323. 

ANALYSIR, 

2. Superinteudeht with 'cClnsent of Ex.ecutite Connell may 61l·\
rant.ee to a Company interest on capital paid up, 

3. Interest chargeable 011 :lucl made payable ont of Pl'oyill('inl 
Revenues, 

.<-'\N ORDINAFCE to further amend the Ordinance if the S1.tperintendent andTi tle. 

}lrovincial Council cif the Province oj Otago intituled an 01"ClinanC6 to 
authorise the Supp-rintendent of Oto[Jo to guarantee to any Joint Stock 
Cornpany which may be formed JOT the pu'rpose of construct·ing a 
Railway from Dunedin to the C'lutha River within a period qf two 
yea.rs from the passing cif th£s Ordinance interest on its paid up Capital 
not exceeding £JOO~OOO. 

[RESERVED FOR THE SIGNIFICATION OF TIlE GOVERNOR'S PLE.A.StrRE THEREON 7nf DECEMBER 1870.J 

WHE REAS by an Ordinance of the Superi~ltendent and Provincial Council Preamble. 

of the Province of Otago shortly intituled the ,~ Southern Trunk ]:{,ail-
,yay Guaranteed Interest Ordin~nce (No.2) 1867" it is enacted that in case 
at any time after the passing of the said Or~inance any .J oint Stock Company 
constituted and registered under the (( Joint Stock Compani()s Act 1860 " 
~hould be formed for the purpose of constructing a Railway from Dunedin 
to the Clutha River it should be lawful for the said Superiutendent with the 
advice and consent of the Executive Council of the Province of Otago to 
enter into any agreement with such Company for the purpose of guaranteeing 
to the shareholders thereof for and during any period not ex.ceeding fifteen 
years the payment of any sum or sums of money either as dividend or 
interest on the paid lip capital of the said Company as in the said Ordinance 
js provided; And whereas it is expedient to enlpower the said Superinten-
dent to enter into an agreement ,vith any such COlnpany as in the said 
Ordinance is mentioned for the purpose of guaranteeing to such Company 
for and during- any period not exceeding thirty-five years the payluent of 
any sum or sums of money either as dividend or interest upon the paid up 
capital of the said Company to an amount not exceeding five pounds and tel-! 
shillings by the year for everyone hundred pounds of such paid up capital; 



1750 Soztthern Trunk Railway Guaranteed Interest Ordinance .Amendrnent 1870 . 

Short Title. 

. BE IT THEREFORE ENACTED by the Superintendent of the Province of 
Otago with the advice and consent of the Provincial Council thereof as 
follows :-

I. This Ordinance may be cited and referred to as the " Southern Trunk 
Railway Guaranteed Interest Ordinance Amendment Ordinance 1870." 

Superintendent w~th II. In case at any time hereafter any Joint Stock Company constituted 
consent of Executlve d . t d d th "J . t S't k C . A t 1860" h 11 b.!': d Council may guaran- an regIs ere un er e Oln oc ompanles c s a e lorme 
tee to a COID~any i~- for the purpose of constructing a Railway from Dunedin to the Clutha River 
terest on capital paId. h 11 b 1 fi 1 .!': I h C'I • d . th th d' d t f h up. It 8 a e aw u lur (i e i:::5upennten eut WI e a VIce an consen 0 t e 

Executive Council of the Pr07illce of Otago either to enter into an agreenlent 
with such Company upon the terms and conditions and in manner authorised 
by the said " Southern Trunk Railway Guaranteed Interest Ordinance (No.2) 
1867" or to enter into an agreement with such Company for the purpose of 
guaranteeing to the shareholders thereof for and during any period not ex
ceeding thirty-five years the paynlent of any sum or sums of nl0ney either 
as dividend or intqrest on the paid up capital of the said Company at a rate 
which shall be sufficient to increase the dividend or interest payable to such 
shareholders to an amount not exceeding five pounds and ten shillings by 
the year f0r every OIle hundred pounds of such paid-up capital such period of 
thirty-five years to be computed from the date of the conlmencement of such 
Railway Works and such guarantee to extend to the aillount of the paid up 
capital of such Company at the time of commencement of such works pro
vided that such paid up capital shall not exceed. the sum of £100,000 and if such 
paid up capital at the time of such commencement shall exceed £100,000 
then such guarantee shall extend to the amount of £1 00,000 of such paid up 
capital and no more until a. period of six months shall have elapsed from the 
'commencement of such works and until the paid up capital of such Company 
~hall be increased by payment of calls to £150,000 and then said guarantee 
shall extend to the amounL of £150,000 and when the paid up capital of such 
Company shall be increased by payment of calls by a further sum of £50,000 
over and above such sum of £150,000 such guarantee shall then extend to 
such additional sum and so on in the same proportion for every additional 
£50,000 of paid up capital until the whole capital of the Company shall be 
paid up: Provided always that the anl0unt or portion of such paid up 
capital upon or in respect of which such dividend or interest shall be 80 

guaranteed as aforesaid shall not exceed the sum of £400,000: A.nd pro
vided also that interest shall not be paid upon Inore than two-thirds of the 
paid up capital of the Company un~il one-halt of t.he entire length of the line 
of Railw~.y is completed and that the construction of the entire line shall 
be completed within five years from the conlnlenCtlment of the works 
and that such constructions shall be carried on subject to such conditions 
provisions and agreements as the Superintendent with the advice ~.nd consent 
of the said Executive Council shall befcre agreeing to guara.ntee such divi~ 
dends or interest think fit to impose. 

Interest chargeable Ill. The amount of all such dividends or interest as shall from time to 
on and made paya.ble t· b t d :6 ., h 11 d . -
out of Provincial Re- Jille e so guaran ee as a OreSaIQ s a be an 1S hereby charged upon and 
venues. made payable out of all the Revenues of the said Province of Otago which 

are now or hereafter may be subject to be appropriated by the Superinten-
dent and Provincial Council thereof. .. 

DUNEDIN, NEW ZEALAND: 
Prillted under the anthority of the Provincial Government of Otago, by MILLS, DICK and Co., of Stafford street; Printers to the 

Provincial Government for the time being. .. 
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