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OTAGO LOAN ORDINANCE, 1867. 

IN THE THIRTIETH YEAR OF THE REIGN OF HER MAJESTY 
QUEEN VICTORIA. 

SESSION XXIII., No. 254. 

ANALYSIS: 

Title. 
Preamble. 

1. Short Title. 
2. Superintendent may issue Debentures. 
3. Principal "urn, when payable and on what charge­

able. 
4. Interest, whcn and how payable. 
5. Debentures transferable by delivery. 

6. May be ml'tde payable out of Colony. 
7. Money raised to be applied to pmposes set forth 

in Sched ule. 
8. Sinking Fund. 
9. Defin;tion of term "Provincial Treasurer." 

10. Ordinance not to prejudice security of other loans. 
Schedule. 

A .. N OnDINANCE to authoT1'se the Supetin~enclent o.f the Prov'ince of Otago to Title. 

raise a Loan for the Pttlblic Ser'v£ce o.fthe P1'ovince of Otago. 

[RESERVED FOIt THE SIGNIFICATION OF THE GOVERNOR'S PIJEASURE THEREON, 5TH JUNE, 1867.J 

WHER~AS it is expedient to authorise the Superintendent of the Pro- Preamble. 

vince of Otago to raise a Loan of £1,000,000 for the purposes after­
mentioned: 

BE IT THEREFOfcE E~ACTED by the Superintendent of the Province of 

Otago with the advice and consent of the Provincial Council thereof as 
follows :-

I. This Ordinance may bo cited and referred to as the "Otago Loan Short Title. 

Ordinance 1867." 

II. The Superintendent may from tilue to time issue I)ebentures under SUj)L'riLt,mdent may 

the Pu.blic ~eal of the said Prov{nce to an aU10unt not excepd~ng £1,000,000 isoue debentures. 

for such SUlns as lllay seenl to hiln expedient. 

III. The principal sunl secure(] by any such Dehenture shall be made Principal sum, 'when 
LId b . J d bdl·' tIt th tl 31 t panble find on what payau e an e repatu on a ay to 0 e name t wrelll no a er an 1e s ch~~rgeable. 

day of Decenlber one thousand nine llUnJlcd and two and tht amount of any 
such Debenture together with the inten st thel eon shall be charged upon 
a,nd lllade payable out of all the 1{8Vt~llUe of the Province subject to be appro· 
priated by the Superintendent of Utago and the Provincial Council thereof. 

=orl. Each such Debenture shall bear interest at and after the rate of Interest when and 
. d 1 how pnvnule. 

£() per cent. per annurll payable half-yeady at such tUlles an p aces as shall . 
be tixed and nalned for thht purposo ill such Debenture and eyery such 
Debenture shall be in snch fonn as the Superintendent with the adviee of 
his Executive Council shall presel'ibe and shall bear the respective ~igi1atures 
of the said SuperiIltenJent antI of the Provincial Treasurer and Hlay have 
interest cnupollR attached thereto and every sri.ell I)ebellture shaU he entered 
by tIle ..:\..ccountant in the register kept for that purpose in the oiEce of the 
Provincial Treasurer. 
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Debentures transfer· 
~ble by delivery. 

Otago Loan, 1867. 

V. Every such Debenture and Coupon shall be Inade payable to the 
bearer thereof and shall pa~s by delivery and the holder or bearer for the 
time being of every such Debenture or Coupon shall be entitled to all rights 
and renledies under and in respect of the same in the like manner as though 
he we:re named therein. 

Maybe made payable VI. It shall be lawful for the Superintendent with the advice and con­
out of Colony. sent of his Executive Council to make all or any of such Debentures payable 

at any banking establishlnent in London or elsewhere as may be deemed 
advisable as nlay be specified in such Debentures. 

lIon.ey raised to be VII. The money to be borrowed under the authority of thjs Ordinance 
:!TI~~'~h i~ sp~1'~o1es shall be applied as the Superintendent and Provincial Council shall from 

c e u e. time to time by Ordinance direct and appoint to the several purposes 

Sinking Fund. 

specified and set forth in the Schedule to this Ordinance. 

VIII. For the purpose of providing a sinking fund for the liquidation 
of the principal sum secured by the Debentures to be issued under the 
authority of this Ordinance there shall be paid yearly out of the Revenues 
of the Province of Otago to two Trustees one to be appointed by IIis Ex­
cellency the Governor and the other by the Superintendent a sum equal to 
one pound per centurn per annum on the total anlount of the principal money 
to be froln tilne to tjme borrowed under the authority of this Ordinance 
which sum shall be set apart as a sinking fund and shall be illvested by such 
Trustees on the security of Debentures i:.,sued by the l1eneral Government 
or otherwise as His Excellency the Governor and the Superintendent shall 
direct and shall be increased by accumulation in the way of conlpound 
interest or otherwise. 

J)efillition of term IX. In the construction of this Ordinance the term "Provincial 
"Pl'ovincial T T "h II I T f' 'd . h lll'er." rel1s- . reasurer s a mean t 1e reaSlLrer 0 the sal PrOVInce or t e person 

lawfully acting in that capacity. 

~l'~iilance no~ to pre- X. Nothing in this Ordinance contained shall prejudice vary or affect 
Judwe seCUrIty of . d d l' f f 1" I 
ljther loans. any securIty grante un er or )y VIrtue 0 any act 0 the Genera Assenlb y 

of New Zealand or under or by virtue of any Ordinance of the Provincial 
Council of Otago. 

SCB.EDULE. 

For repaying to the Gel1eml Revell ue the expenditure in excess of revenue on the Harbor of 
Otago, and for further improving such Harbor. 

For Immigration. 

For Public Works. 

For 'Yorks of Public Utility relating to the progress and prosperity of the Province. 

Pri.nted under the Authority of the Provincial Government of Otago, hy MILLS, DICK & Co., of Dunedin, 
New Zealud Printers to the saiJ. Provincial Goyernment for the timc being. 
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