
DEBENTURES' ORDINA.NCE, 1856. 

IN THE NINETEENTH YEAR OF THE REUG'N O~' HER MAJ ESTY 

QUEEN VICTORIA .. 

Ko.6. 

ANALYSIS. 

Title. 
Preamble. 
1. Superintendent empowered to raise by De

bentures, £4000, and other loans if authorised 
by Ordinance. 

2. Form of Debentures. 
3. Debentures may be offered for sale by public 

tender. 
4. Debentures not to be sold under par. 
S. When Debentures to be payable. 

6. Interesst ,at 10 per cent. per annum, to be paid 
half-yemdy. 

7. Debemt1ll.res to pass by delivery. 
8. Superiinttendent may arrange for payment of 

principlal and interest in London or elsewhere. 
9. A stat£errnent of Debentures issued to be pub

lished <Jlu:arterly. 
10. Defimitiion of the term "Provincial Trea

surer." 
11. Short', Title. 

ORDINANCE to authorise the raising of money, iby the sale of Debentures for Title. 
certain public purposes within the Province of Otago. 

WHEREAS it is expedient that certain public works, the formation Preamble. 
of roads, the immigration of Imb.our, the establishment of 

schools, and other objects essential to the~ progress and prosperity 01 
the Province of Otago, should be undert~aken and provided for; and 
whereas so much of the revenue of the said Prmvince as is subject to be appro
priated by the Superintendent and Provincical Council is not now, and 
may not be for several/ears to come, adequatte to the accomplishment of the 
aforesaid objects: An whereas it is expediemt to make provision for raising 
from time to time by means of loans upon security of so much of the 
Revenue of the said Province as aforesaid all 8m ch sums of money as may be 
required for the purposes aforesaid, 

BE IT THEREFORE ENACTED, by the Superinttendent of the Province of 
Otago, with the advice and consent of the Prowincial Council thereof as fol
lows:-

1. The Superintendent of the said Province shall and may from time to 
time issue Debentures for such sums as may seenn to him expedient, not ex
ceeding in the whole the sum of four thousan,d pounds for the public pur
poses aforesaid; and also for such other sums of money as the Local 
Legislature of the said Province, by any Ordimances thereof, to be in that 
behalf passed, shall from time to time order ancrl direct to be raised by De .. 
benture for the same or other specific purposes. 

Superintendent 
empowered to raise 
by Debentures 
£4000, and other 
loans if authorised 
by Ordinance. 



Form of Deben-
hues. 
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2. Every such Debenture shall be in the form contained in the Schedule to 
this Ordinance, and shall bear the respective signatures of the said Superin
dent and of the Provincial Treasurer; and the holder or bea:::er for the time 
being of every such Debenture shall be entitled to all rig-hts and remedies 
under and in respect of the same in the like manner as though he ,vere named 
therein. 

Debentures may be 3. The said Debentures shall be issued in such manner as the Superinten
;~~~~~l t~~~d:l~le by dent, with the advice of the Executive Council, may deem to be most benefi

cial; and the Superintendent, with the advice of the Executive Council, may 
oifer, or cause to be offered for sale the said Debentures, either by public 
tender, or by public auction, provided that the pUl'cha:-:er of' any such Deben
ture shall, previous to the delivery thereof, pay the full amount of the pur
chase-money. 

~ebentures not to 4. It shall not be lawful for the said Superintendent to sell any such De-
e sold under par. benture for any sum of money which shall be less in amount than the sum for 

which such Debenture shall be issuable. 

When Debentures 
to be payable. 

Interest at 10 per 
cent. per annum, 
to be paid half. 
yearly. 

Debentures to pa3s 
by delivery. 

SuperintelHlpnt 
may arrange for 
paymenlot' p,inci
pal and interest in 
London or else
where. 

5. No such Debenture for any part of the aforesaid sum of four thousand 
pounds shall be payable or redeemable until the thirtieth day of June, one 
thousand eight hundred and fifty-eight, nor until such time not exceeding two 
years after the above-mentioned date as the Provincial Legislature shall by 
any Ordinance in that behalf direct and appoint. 

6. The said Debentures shall bear interest after the rate of ten pounds per 
centum per annum, paYfible half-yearly; and. the holder of every such De
henture shall receive the full amount of money secured thereby, together with 
the specified rate of' interest, at the time or times, at the place, and in the 
manner respectively mentioned in, or endorsed on such Debenture, and ac
cording to the purport thereof; and the amount of every such Debenture, 
together -with the interest, shall be charged upon, and made payable out of all 
Revenues of the said Province, subject to be appropriated by the Superinten
dent and Provincial Council thereof'. 

7. Every such Debenture shall be made payable to the bearer thereof, and 
shall pass by delivery only, and without any assignment or endorsement. 

8. It shall be lawful.for the Superintendent to make all such arr~ngements 
for the payment of any Debentures and interest thereon at any banking esta
blishment in London or elsewhere as to,the said Superintendent may seem de
sirahle to secure the due and punctual payment of any such Debentures or 
interest thereon in London or elsewhere. 

A statement of 9. The Superintendent shall cause to be published quarterly in the Provill
Debentures issued cial Government Gazette a statement of the sums of money raised by the 
to be publi::;hed disI10snl and issue of the said Debentures durinbO' the qUfa'tel' immediately quarlerly. 

preceding such publication; and in eVel"y such statement shall be set forth the 

Definition of term 
" Provincial Trea
surer." 

Short Title. 

number of every such Debenture, and the amount for which the same shaH 
shall have been issued, together with the amount of the money received as the 
purchase-money thereof. 

10. In the constl'u~tion of this ;Ordillallce the term" Provincial Tr.easurer" 
shall mean the Treasurer of the -said I~rovinee, or the person lawfully acting 
in that capacity. 

11. This-Ordinance shall be entituled, and may be cited and referred to as 
the "Debentures' Ordinan~e, 1856." 

Passed the Provincial Council this I4·th day of March, 1856. 

JAMES MACANDREW, 

Speaker. 
·RO.RERT GHA,PMAN, 

Clerk of Council. 

Assented to, on b-ehalf of the Governor, at Dunedin, the 
Eighteenth day of March, One Thousand Eight I-Iunul'ecl and 
Fifty~six. 

w. CARGILL, 
SUpf' r tnt e ndent. 
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SCHEDULE. 

COLONY OF NEW ZEALll\.ND. 

PROVINCE OF OTAGO,. 

.N'r o. [in words] 
sterling 

No. 
£ £ 

Provincial Government Debenture, transfci'able by delivery, for the sum of 
[in w01·ds J pounds sterling, which, with interest thereon, 

after the rate of ten pounds sterling per centum per annum, payable half-yearly, is 
secured by the" Debentures' Ordinance, 1856," upon the revenue of the Province of 
Otago, subject to t110 J.ppropriation of the Provincial Legislature. 

On or after snch day ~ubsequent to the day of 
one thousand eight hundred :md as the Provincial Legislature 
shall, by an Ordinance to be passed on that behalf, appoint, the bearer of this De
benture will be entitled to receive the sum of 
sterling; and in the meantime will be entitled to receive interest :thel'eon after the 
rate above mentioned, payable half-yearly, on or after the 
day of , and on or after the· day of 

in every year of such term, such principal sum and 
interest being respcctively payable on presenting this Debenture at the Treasury ill 
Dunedin, [vr at as may be arranged,] 

Snpcl'il1tcndent of the Province of Otago. 

Treasurcr (or Acting Treasurer) 
of the Province oj Otago. 

Entered at the Provincial Treasury in the Registry of Debentures this 
day of 18 

Treasurcl' (0/' Actint; Trcasurcr) 
of lite Proi'ince of Otago. 
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