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THE SECURITIES ACT (SHAREBROKERS) EXEMPTION NOTICE 
1988 

PURSUANT to the Securities Act 1978, the Securities Commission gives the 
following notice. 

NOTICE 

1. Title and commencement-(l) This notice may be cited as the 
Securities Act (Sharebrokers) Exemption Notice 1983. 

(2) This notice shall come into force on the 26th day of September 1983. 

2. Interpretation-In this notice, unless the context otherwise requires,­
"The Act" means the Securities Act 1 97 8: 
"The Regulations" means the Securities Regulations 1983: 
"Sharebroker" means a person who holds a sharebroker's licence 

pursuant to the Sharebroker's Act 1908 and includes a firm in 
which every partner holds such a licence. 

Any term or expression which is not defined in this notice, but which 
is defined in the Act shall have the meaning given to it by the Act. 

8. Issuers temporarily exempted from regulation 17 of the Securities 
Regulations 1988-Every issuer, and every person acting on its behalf, is 
exempted from compliance with regulation 17 of the Regulations in respect 
of any advertisement distributed by a share broker on behalf of that issuer 
before the 1st day of April 1984. 

Dated at Wellington this 21st day of September 1983. 

The Common Seal of the Securities Commission was hereunto affixed 
in the presence of 

[L.S.) C. 1. PATTERSON, Chairman. 
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EXPLANATORY NOTE 

This note is not part of the notice, but is ",tended to indicate il.l general ebect. 

This notice, which comes into forct' on 26 Septt"mber 1983, exeInpts an issuer froIn 
compliance with the provisions of regulation 17 of the Securitics Rcgulations 1983 in r!'spen 
of advtTtis('m('nts distributed on its behalf by a sharcbrokcr. 

Issucd IInder tht' authority of the Rcg-uiatiol1S Act 19:16. 
Dale oillolificalioll ill (;,,:elle: 23 Seplember I'IW>. 
This notic(, is ~Hhninist('r('d in the Securities COllunission. 


