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SECURITIES ACT (IT CAPITAL LIMITED) EXEMPTION NOTICE 
1999 

PuRSUANT to the Securities Act 1978, the Securities Commission gives the 
following notice. 

1. Title, commencement, and expiry 
2. Interpretation 
3. Ex~rnption fi·om section 3 7 of Act 

ANALYSIS 

4.Exemption from regulation 7A(l) of 
Regulations 

NOTICE 
1. Title, commencement, and expiry-(1) This notice may be cited 

as the Securities Act (IT Capital Limited) Exemption Notice 1999. 
(2) This notice comes into force on the day after the date of its 

notification in the Gaz.ette. 
(3) This notice expires on the close of 31 March 2004. 

2. _Interpretation-( 1) In this notice, unless the context otherwise 
requtres,-

" Act" means the Securities Act 1 9 7 8: 
"Arrangement" means the arrangement-

(a) That involves the cancellation of equity secuntles of the 
offeror in exchange for the transfer of specified equity securities 
to the holders of those equity securities; and 

(b) That is binding pursuant to an order of the High Court 
made under section 236 of the Companies Act 1993: 

"Company" means Iddison Holdings Limited: 
"Offeror" means IT Capital Limited: 
"Regulations" means the Securities Regulations 1983: 
"Specified equity securities" means fu!Iy paid ordinary shares in the 

capital of the company. 
(2) Any term or expression that is not defmed in this notice, but that is 

defmed in the Act or the Regulations, has the meaning given to it by the 
Act or the Regulations. 

3. Exemption from section 37 of Act-The company, the offeror, 
and every person acting on behalf of either or both of them, are exempted 
from compliance with section 3 7 of the Act in respect of any specified 
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equity securities offered, in accordance with the arrangement, to holders 
of equity securities of the offeror. 

4. Exemption from regulation 7 A (l) of Regulations-The 
company, the offeror, and every person acting on behalf of either or both 
of them, are exempted from regulation 7A (II of the Regulations in so far 
as that provision would require an investment statement relating to any 
specified equity securities offered in accordance with the anangernent to 
contain information about the offeror as the issuer of the specified equity 
securities. 

Dated at Wellington this 15th day of March 1999. 

The Common Seal of the Securities Commission was aflixed m the 
presence of: 

[I..S.] 

EXPLANATORY NOTE 

E. H. ABERNETHY, 
Chairman. 

1 his f/()tc is not part of the notitc, but i.~ intr:ndcd to indicate its general rfkct. 

This notice conlt'S into fence on the day afrcr the date of its notific~1tion in thf' Ga:ette and 
expires on the close of 51 March 2004. 

The notice exen1pts IT Capital Lin1itcd, Iddison I Ioldings Linlit l'CL and ur hel s h on1 certain 
pmYisions ol the Securities Act 1'17S and the Sccwities Re>:ulatiom l'l,~i as thev relate ro the 
public oller of all of IT Capital Limited's sharcholcin~ in fddison Huldin~s Limited in 
a< cor dance \\·ith a schen1c ot arrangentent rhat is binding put.)uant to an (Hdcr of the High 
Court made under section 236 of the Companies Act l ')9~. 

Issued under the authority uf tlw Acts and Rq;uLttions Puhlicatiun ,\ct l 'JS9. 
Date of notification in Ga:rtte: 1 fi March l 999. 
This notice is adn1inistercd in lhf' Sccw itics Cunnuission. 


