2006/222

Securities Act (OM-IP Companies)
Exemption Amendment Notice 2006

Pursuant to the Securities Act 1978, the Securities Commission
gives the following notice (to which is appended a statement of
reasons of the Securities Commission).
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Notice

Title

This notice is the Securities Act (OM-IP Companies) Exemp-
tion Amendment Notice 2006.

Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.

Principal notice amended
This notice amends the Securities Act (OM-IP Companies)
Exemption Notice 2004.

Interpretation
Paragraph (c) of the definition of OM-IP company in clause
4(1) is revoked.



Statement Securities Act (OM-IP Companies)
of reasons Exemption Amendment Notice 2006 2006/222

Dated at Wellington this 14th day of August 2006.

The Common Seal of the Securities Commission was affixed in the
presence of:

[Seal]

J Diplock,
Chairperson.

Statement of reasons

This notice, which comes into force on the day after its notification
in the Gazette, amends the Securities Act (OM-IP Companies)
Exemption Notice 2004 (the principal notice) to change the defini-
tion of the type of company covered by the principal notice.

The principal notice exempts, subject to conditions, offers of speci-
fied equity securities in companies that are—

. incorporated in the Cook Islands; and

. registered in Australia as overseas companies; and

. with a particular registered holder at the time of the first offer;
and

. with a particular beneficial owner.

The effect of the exemption is that offers of the specified equity
securities can be made in New Zealand in a prospectus that complies
with Australian law.

The amendment removes the requirement for a particular beneficial
owner.

The Commission considers it appropriate to amend the principal

notice because—

. the principal notice enables OM-IP companies to offer and
allot securities to members of the public in New Zealand if an
Australian prospectus has been prepared and a New Zealand
investment statement has been issued. The exemption
recognises that the offers of securities in Australia are regu-
lated under Australian law; and
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. this amendment does not affect the status of OM-IP compa-
nies as registered foreign companies in Australia, and does
not alter the regulation of the offers under Australian law. The
amendment therefore does not affect the policy underlying
the principal notice.

Issued under the authority of the Acts and Regulations Publication Act 1989.
Date of notification in Gazerte: 17 August 2006.
This notice is administered by the Securities Commission.







