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(3) Where any land is to be resumed pursuant to subsection 
(2) (a) of this section-

(a) The State enterprise shall transfer the land to the Crown 
on the date specified in the Order in Council; and 

(b) The Crown shall pay to the State enterprise an amount 
equal to the value of the interest of the State 
enterprise in the land (including any improvements 
thereon). The amount of any such value shall be that 
agreed between the State enterprise and its 
shareholding Ministers or, failing agreement, that 
determined by a person approved for this purpose 
by the State enterprise and its shareholding 
Ministers. 

EXPLANATORY NOTE 

This Supplementary Order Paper amends the Bill by inserting new provisions 
relating to the Treaty ofWaitangi and Maori land claims made under the Treaty of 
Waitangi Act 197 5. 
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