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PUBLIC FINANCE AMENDMENT BILL (NO. 3)
Further Proposed Amendments

Hon. MAURICE MCTIGUE, in Committee, to move the following
amendments:

Clause 33: To add, after line 39 on page 43, as subclause (2), the
following subclause:

(2) Section 60 of the principal Act is hereby amended by
omitting the words “guarantee, indemnity, or security”, and
substituting the words “guarantee or indemnity”.

First Schedule: To omit from page 57 the words “Pacific Islands
Employment Development Board” (which appear in the new Seventh
Schedule to the principal Act).

EXPLANATORY NOTE

Clause 33: The proposed amendment is of a tidying-up nature.

First Schedule: The proposed amendment omits from the new Seventh Schedule
to the Public Finance Act 1989 the reference to the Pacific Islands Employment
Development Board. As a result of the proposed amendment the Board will not
be subject to section 16 of the Public Finance Act 1989 (as substituted by
clause 15 of the Bill).
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