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NATIOJ-.JAL PROVmENT FUl'<iD RESTRUCTUPJNG AMENDMENT BILL 

Hon. rvIAURICE fvicTIGUE, Corn.n::rittee, to move the 

snbdauses: 

deemed to 
l 

be deemed to 
19910 

subdause: 

(1A) :BrLi~seci:km section 
substituted bv su!Juectiori {1) of 
to an public schem,e only 
that scherne. 

The 
EXPLANATORY :NOTE 

clause 1 alters the co:rnmencement date of a nmnber of 

4, 7, 8, and 9A be deemed to have come iinto 
0was the date of enactment of the prirn::ip'1J A.ct 

and the date on v/b:ich the which they amend came into 
£orce. 

·1Nith the of dau.se 9A, these dauses relate to the conflict in the 
pdncip::>J Act beitvveen the i.imposed on the Board as trustee of the existing 
sche1rLes arid the c1ibligatior1 to in.vest in the ::l.sset tr11sto 

Clause 9A o:rnits the 1reforence to the Licensi.c,1g Trusts Retiremen-t Fund from 
:the list of schemes in the First Schedule to the ,-,-~m.,-,,.-,.~ 

be dceiT.lied to ·have cor.ne Lsrito force on 
,:m which the of the National 

1'·fational Provident Fund Board to G:r:ry on business 
,,,1?1101.f:y o··~vrh:d ;,uu1,,.,w,:,an COTnp~111y~ 

Cii:ru:se 2B an1e11ds secti:t)I1 f!;5 
a,T1enchnerns to .,ectfon 1 8 8 
·rax ilrcr.tendrn1~n.t }1.ct 3) l99lc 

J:1.ct anc~ is co11se·cnJ1e11t~.ai c,ri the 
Act 1976 rnade by the In.cc.111,;:: 

:Cla:.usc .IO for the rernuneraticn1 of 11rten11Jers o{' the Board, offi.c-1.:r's of 
the and 1nembers of anv ,c:ormnitte,~ the Board to be paid qut of the 

a~~.s 1r::t tn . .1st ;Jr f 1be as.sc~ts of f:x.hrdng 1:1,chen1es. 

l 



CJ .. 
The arnendment to clause 6 relates to the 1fec1uirernent for the Board to 

execute trust deeds fox the old schemes. The effc:ct of the arnendment 
th;;it the new section 53 will u.ntil new trust deed.3 are executed for 
those scheines. 

'vVEUJJ,JGTON, I,IDv ZE.".LJl.~·'.'J'): ::Publifr.n.ed u:;r1.clr::r the authority of the 
Ho.1.:,s1.: ·c.f IV.::prese:::1taJv1.::s---199 I ' 


