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HOUSE OF REPRESENTAT~VES 

up pie enta rder aper 

BILL 

Tr.1on. vv. P. JEFFRIES, m Comrnittee, to rnove the foilO'NllF" - 6 

To as 

2lt Sections 11:o be :read wiith State-Owned! 
Act 1986-( l) section and the next 3 

be read together vvith deemed part 
Ovvned Enterprises Act 1986·" sections refeffed to as 
the prii,cipal A .. ct). 

(2) S1;sctkms 24 and 25 this Act on 
date on 1Nh.ich .A.ct receives the assenL 

this Act shall come force on a. 
Governor-General bv Order in 
be appointed pursu~nt to Sijj]i.J:se,,ction this 

mald11g of 
ordinary 

" satisfied~ 2tt the 

Investment Lunited on 
Maiestv ()ueen JJ d . ~ 

?4. Pirovi§.ion for Ne·w· U,c.1uid Fu.els 
Iinvesli:me:nit Lhnhed '11:o cea5e to be Sil::a1te ;nteirprise-

The amended by omittin1r from 
Schedule, u 1,vords 

"i'kw Zeal.and Liquid Fuels 
Notwithstanding 

Investment Lin1ited", 

section, §e:ctions 2 2 the 
lone; as IV[in.ister;;-, of the Crown continue i:o 
ZeaJ:and Liquid Fuels Llmited, 

to J\Je·lttl Z.eaRand Liatlid F11els 
\Vere a State enterprise an~l a A~.,.~,.~., 

:il,i.Jli:)swtth:m (1) of 
shall, so 
in r-..Te1v 

to apply 
Lirrllted as if it 

the 
to 

l\lotwithstand111ra" the 
• 11 I 9 sectmn ano v?hether or not 

force of ~ub£tr!ctii:.m 11) 
the shares 

Zeal21J1d Liquid Fuels 2nvestment 
·10·1986, No. 1'.2'4; 1987, l•,Jo. l] ]9·38, }\Jo. 1; 1983, No. 23; ]~}88,. No. 
1988., I''<!o. Ji59··; 19!?.9, ]\Jo. 4·5; 198,9, No. 57: 19t9, j\,JG. 14L 1990. r\Jo. 



of Crovrn on behzJf 23, to 29 of the 
p1incipal Act and Order at any ti.rne 
pur::ua;.1L to of those shall contirme to apply after 
the corn.mg force of su!:lsectioau 11 l this section as if-

r"Je1w Zealand Liquid Investment vvere a 
State enterprise named in Schedule to the 
principal Act; 

(b) The Minister of Finance 
,r . ltoi,,,. ~,nterpnses l'Jew 
Zealand 

I~iaJesty 
nghts 

(5) 2, 3, 5, 
A..rnendment Act 

!ft }1Jl,cquiu.,;i1l::fron land 11.mder Public 'VV,i.Jirk~, Act 1 ':JJ3 l -
V\/here ai."1.y negotiations or 

before the coming force m 
the :ta.,king or '-' of l:iu1d tmder the Public 
l 'f} 81, being to transfe1Ted to J\J ew 
Liquid Fuels Investment Llrnited pursuant 
principal An, ta!r.iJng or. acquisition 
concluded as if land were :required 

26. Conseque:r1rdzJ wnendments-( 1 
specified the Schedule to this Act are 

The enactments 
amended ir1 the 

maimer indicated that Schedule. 
Section 4 the Enterprises 

1989 is hereby consequentially repealecL 

SCHEDULE 
ENJ,CTME?·rTS A111E'··JDED 

-------·· . I 

-~of~-- ---1 . --·~ _ A_m_e_.n_ci_rn_.e_n __ t ____ . 

19 75, No. 9-The Om buds- I omittin2 from Pan H of the 

'" . ' .1, . , • Limited. 

Act 

~e1~· 1t\ 9'75 Vol. II Zealand ~· the item 

19175, No. 65-The Income I By omitting from the Fmn-teenth Schedule 
Tax Act 19 7 6 Vol. I the item :relating to New Zealand bqv.id 
12, p. 1) Fuels Investment Limited. 

No. 156-The Official from the First Schedule the 
Ac~ 1982 to :New Zealand Llouid 

Fuels Investment Llmited. ' 
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EXPLANATORY NOTE 
Section 6 of the State-Owned Arnendment Act 3) l 989 omits 

and Second :t,iew Zealand Liquid Fuels Investment Llxnited from the 
Schedules to the State·Ov,"ned Enterprises Act 1986. 

Section 7 of that Act om.its the name of that compa.ny from Part II of the First 
Schedule to the Ombudsrnen Act 197 5, the Fourteenth Schedule to the Income 
Tax Act 1 znd the First Schedule to the Official Infonnation Act l 982. 

Senion 5 that Act provides that sections 6 a:1d 7 of that Act cmne i11to force 
on a date 'to be by the Governor-General by Order i:n Council. 

Section 5 also that a date may be appoimed for those 
sections into force only v,rbere the Govemor·General is of 
the making of d1e order. that at least 50 of the 
,capital of New Zealand Liquid Fueis Investment 
the C:"01rm. 

Section 5 in its present fonn would prevent the of an Order in Council 
the from :rhe Second Schedule to the State·Ov,'Tied 

r,~,rnn,,,,,, Act l as section 11 of that Act prohibits the Crn'iArn from selling 
of shares in a company miined in the Second Schedule to that Act. 
removes the from both Schedules. The clause re-enacts 

section 6 of the A1nnendment Act 3) 1989. 
Ciause 25 that the Crown may take or l:md under 1:he Fubhc 

Works Act even though it is intended to transfer the land to New Zealand. 
Liquid Fuels Investment Limited if negotiations or action to take or the 
liand had been com11nicnced before the date rn, v,hich the dause comes into force. 

Clause 26 re-enacts section 7 of the State·OwI1ed Jtmendment Act 
3) 1939. The restriction on th.is section into force remaii.,s. The 

cla:ise ,;,vill come into force on a date to appointed the Goven-ior·General 
Order in Cmmcil. A date may only be appointed for it iflW force if 
G-0vemor·General is satisfied at the tiine the order is that at least 50 

of the shares in the company are no longer held the Crovm. 

Fubli.si1erl IJ.l101:'r 1.ile .:iuthorit] tlK' 
GD'Jt,Til'nt'Dt-l9'% 


