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LAW REFORM (MISCELLANEOUS PROVISIONS) BILL 

Proposed Amendments 

Hon. W. P. JEFFRIES, in Committee, to move the following 
amendments: 

New clauses 22A to 22D: To insert, after line 31 on page 12, the 
following clauses: 

Broadcasting 
22A. Sections to be read with Broadcasting Act 1989-

This section and the next 4 succeeding sections shall be read 
together with and deemed part of the Broadcasting Act 19894' 

(in those sections referred to as the principal Act). · 
22B. Interpretation-Section 54 of the principal Act is 

hereby amended by inserting, before the definition of the term 
"overseas person", the following definition: 

" 'Comr,any' -
'(a) Has the meaning given to it by section 2 of the 

Companies Act 1955; and 
"(6) Includes a company incorporated outside New 

Zealand:". 
22c. Restriction on broadcasting by overseas person

The principal Act is hereby further amended by repealing 
section 61, and substituting the following section: 

"61. (1) Subject to subsection (2) of this section, no overseas 
person shall broadcast programmes in New Zealand. 

"(2) Nothing in subsection (1) of this section applies to any 
company." 

220. Restriction on overse~ ownership of 
broadcaster-Section 62 of the principal Act is hereby 
amended by adding the following subsections: 

"(4) An overseas person shall not be prevented by 
subsections (1) to (3) of this section-

"(a) From holding any note, debenture, mortgage, or other 
security under which a company that broadcasts 
programmes is a debtor or the debtor; or 

"(b) From exercising any of the rights or remedies under any 
note, debenture, mortgage, or other security under 
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'Nrnch a cornpany broadcasts ,s a 
debtor or debtor. 

V>lhere votiI1g rigL'1ts m a comDanv that broadcasts 
f d i 1 'L. pi·ograirm1es are con"erre, any note, neoenture, 

or other secu.ritv, being rigrhts 
.I l,.) (:;} 

foHowing drcumstzmces: 
Du.r'mg a pe:.:iod which any or 

the debt seemed the or 
other is in 

10n .a proposal to reduce 
On a proposal 

debenture, n1.ortgage, or securitv: 
proposal ieo wind~the company up: ·' 

I ,. - l r tJ l "Ii t""" h a propos311 GLl.SP,OSZU Olf . c1e Wi11i)Je O t e 
prnpe1~cy, and 1.:mdert:aldr1g _ of 
compaI:i.y: 

During the vvindi11g-u•p- of companv,-,..,, J J 

a.re :overseas person shall not be prevented 
(3) section hold.mg 
exercismg voting rightiL ._, 

The holding of-
.Any note, debenttffe, mortgage, or other 

1rvhich a comp~"1Y that broadcasts 
debtor or debtor; or 

(1) to 
m from 

holding of any rights specified in s1.1bsection 
of section,-

for the purposes subsection 
of the exercise votfr1~ po-1;,ver 

the purposes of this section, 
, h 1 11• 'm ,· 1, sJ12Lre11. o,.i,c11ng mterest. · 

section, 
shall not be, 

:the holding of a 

22E. :SpedM pro·:diri.o:n :rr,eispect of '!l:lJVitirn.er§hip by 
insu:ran1r:ie emnpa:ny shareholding ii:ru:erem;: cmnpll,\11y 

l: d ~ . .:~ ,- 1 . . ' 
H'O& -cast§ pr,ograrrunes--~ectmn tr,~ m t 1e prmc1pa.J. 

Act is hereby a:nnended by repeali."lg subsection (l ), 
the subsection: 

section, 'insurance cmnpanv' 1neans a conrip&Tllf 
caJlTVITlf.Y c,n in Zealand the business . ' 
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EXPLANATORY NCff£ 
Broadcasting 

Th,: new dames 2211 to 22D amend Pan V of th.e Broadcasting Act 2 9189 
,cUllJ'U~'C:, I"E£.tricti0fl:'i 011 0"Jersea£ s.c,.s,rcn.,·,o\ 

for the prurposes of Pa:rt V of 

The :nev.' da.U!ie !22c ifi l of the Broadcztstiii.,g Act 1989, ai:,d 
sub:5titut,r:s a new sectio!rL that d~e on 
overseas persons broadcasting progTarn.2:nes in Ze.aland ,d1::;,.e$ not apply to 
compan:ies. Restric\:ions in relation w compm1ies ar,1: contai.1ed in !sections ,52 to 
65 of the Brnadcasti.ng }"lee\'. 1989. 

'"fhe ne11'7 cla1.t.£e £-.12D prctvides that an O'ver:seas per·scffi---
11 "' •. b ' . j 1 .• l1rnc: any de entun:, o! otne1: s,:,:cur1ty

0 
una,er ·1:1mch BL 

'-'.,,, .... ,_""""" progrd:11ur1es 1s a debtor err tt]e futd 
(b) in relation to certain ma1tter:1:, voting rights 

confi~1T1ecl ar1y such notre, 1rnortga,~·e~ or other securi"t:v. 
The new d,,,us.e 1.11-c.;vides. in addition., that the ~10I7ii~,;r of mw • ' . Q ) 

or ,other or th·~ of any such 
doe£· not, i1r1 1e:i:th,er case, constitut 1:~ the ccr~."f~:r,ol (1f \~h.e exen:i5t' 
the c,f ;:~ IT,hare:holdhtg irJLterest. 



The new clause 22£ lli"Tiends section 65 c.f the Act 1989. That 
section makes special provision in respen of life insurance 

of sha:reholdi.Dg interests in that 
The section is nc longer to b,e liIPited 
a.rnendr.r.<.erit extends the scope of the section sc:i that h: \vii] to 
c::ny cornpany that is on in J\Je,vv Zealai'1d tb.e busb:1ess 
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