
26 

REPRESl'.N'T ATIVES 

Thu~sday, the 18,th Day of Se-pfember 1969 

LAND AMENDMENT ( N0\ 2) B'Ill'..JL . 

Proposed, Ante7!1:ol!m€mts 

Hon. Mr MAclNTYRE, in Committee, to move the following amend­
mctat~: 

C:Va.use 4,, subclquse· (2),: T0· omit flr-@m subva:r~aph (i) of para­
graph (a)· of the proposecl:snbseetitm., ~7,A-)1 '©i:lt gijGftiun:122 of the principal 
A~t the words "'&asetl ciQ. the,same p'.!:ii;>pot1fi@n:as,tktesyearly rent payable 
under the lease bears to the PeNtaf valmt' ot t'h€1 lanril! at the commence­
metnu of tbe .. le.ase:'' ,. i,;t IinJ:;s 5 to· 81 on fY8l~ 4, and; substitute the words. 
"caltufatied: at a• percen·tag~· of uhat. pncda:t:t.s.e p:rka,, which perceatage 
shaU1 be dete:rmii'n!d' im ac~ordaMcff with su'hs-ection: 0%B) of this section" . 

. ' 

To omit from parngraph ( b) of the said subseation ( 7 A) -the words 
"the proportion that the annual rent payable under the lease bears to 
the rental value of the land at the commencement of the lease, percent 
per annum", in lines 24 to 27 on page 4, and substitute the words "equal 
to the percentage of the purchase price adopted in order to ascertain the 
amount of the yearly rent for the purposes of subparagraph ( i) of 
paragraph (a) of thi's subsection". 

To insert, after the said subsection (7 A), the following subsections: 
" ( 7B) For the purposes of paragraph (a) of subsection ( 7 A) 

of ,this section, the yearly rent shall be calculated-
" (a) At the percentage or proportion of the rental value 

prescribed by or under any Act by which the yearly 
rent was deterrriined- for the current term of the 
lease: 

" ( b) At four and a half percent of the rental value, in any 
case where the yearly rent for the currellit term of 
the lease was determined in any other manner or 
where no specific percentage or proportion was SO· 

prescribed. 
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