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Property Law 
Clause 5 7B: To omit from the proposed new section 92 (lAA) the 

words "that subsection", and substitute the words "subsection (1) of 
this section". 

New cross-heading and clauses inserted: To insert, after clause 62B (after 
line 38 on page 36) the following cross-heading and clauses: 

ANZ Banking Group (New Zealand) 
62c. Sections to be read with ANZ Banking Group (New 

Zealand) Act 1979-This section and the next succeeding section 
shall be read together with and deemed part of the ANZ 
Banking Group (New Zealand) Act 1979* (in that section 
referred to as the principal Act). 

*1979, No. I 

620. Removal of restriction on alteration of 
memorandum of association-Section 4 of the principal Act 
is hereby amended by repealing subsection (2). 

First Schedule. 
The Judicature Act 1908: 
To omit the item relating to section 261 (2) (b). 
The Life Insurance Act 1908: To insert in the item relating to 

section 3A (5) (b), before the definition of the term "holding 
company", the expression "(b)". 

The Partnership Act 1908: To omit from the item relating to 
section 4 (2) the expression "1933 ", and substitute the 
expression "1993 ". 

The Corporations (Investigation and Management) Act 1989: 
To omit from the items relating to section 50 (2) (a), (b), and (c) 
the words "To omit" and the word "substitute", and substitute 
the words "By omitting" and the word "substituting". 

The Sale of Liquor Act 1989: To insert in the proposed new 
section 219 (a) {iii), after the expression "section 158", the 
expression "(5)' . 

The New Zealand Railways Corporation Restructuring Act 
1990: To omit from subsections (2) and (3) of the proposed new 
section 4 the word "Minister", and substitute the word 
"Ministers". 

The Energy Companies Act 1992: To omit from the item 
relating to section 32 the expression "(2A)", and substitute the 
expression "(lA)". 

To insert in the item relating to section 39, after the 
expression "(2)", the expression "(1)". 

To insert in the proposed new section 39 (2). (i) (ii), after the 
words "subsections (3) and (4) of', the words 'section 2 of'. 

EXPLANATORY NOTE 
This Supplementary Order Paper amends the Company Law Reform . 

(Miscellaneous Provisions) Bill 1994. 
The purpose of the new clause 3E is to amend section 65 of the Companies Act 

1993 to require notice of share repurchases to be given to stock exchanges on 
which the shares are listed within 10 working days of purchase and, in adoition, 
to be given to the company's shareholders within 3 months of purchase. At 
present, notice must be given to shareholders within 10 worlang days of 
purchase and, in practice, could require some companies, where the repurchases 
take place over any length of time, to send out large numbers of nouces to its 
shareholders. 
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The amendment to the ANZ Banking Group Zealand) Act 19179 removes 
the restriction contained in section 4 against altering the memora.1r1dum of 
association of ANZ RankJng Group Zealand) Lin1ited. Section 4 prohibit~ 
any alteration to the bank's memorandum , with the consent of the 
c;Ove1mor~G,eneral CPrder li1 (:ou11.1cil 
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