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· (c.) The Minister shall cause to be published in the Gazette 
a notification in the form numbered (5A) in the First 
Schedule hereto that each of the several local authorities 
has approved the raising of a joint special loan to the 
amount therein defined, and has named one of such local 
authorities to be the agent of all the other such local 
authorities : 

(d.) The notification gazetted shall be conclusive evidence that 
the raising ·of the joint special loan has been duly 
authorized by the several local authorities of the amount 
and upon the terms thereby defined, and that the local 
authority named as the agent of the other local authorities 
has been duly authorized on behalf of such other local 
authorities, and that all proceedings and things under 
this Act in relation to the joint special loan have been 
lawfullv taken and done. 

III. In respe;t of a joint special loan,-
(a.) The local authority named as agent (hereinafter in this Part 

of this Act termed " the principal local authority ") shall 
have full power and authority on its own behalf and on 
behalf of all the other uniting local authorities at any time 
after the gazetting of the notification referred to in the last 
preceding section to raise the special loan by the issue of 
debentures, and to receive the whole moneys resulting 
from the raising of the loan, and the principal local 
authority is hereby empowered to enter into the engage
ments and incur the liabilities defined in this Act. 

(b.) Every joint special loan under this Part of this Act sh.all be 
raised by the is·sue of debentures in the form numbered 
(5B) in the First Schedule hereto. . · 

(c.) Such debentures shall be numbered consecutively so that no 
two debentures shall bear the same number, and shall be 
for a sum of not less than twenty pounds and not more 
than one thousand pou11ds .. 

(d.) Every debenture shall state on the face thereof the several 
public works or undertakings, special rates, or other 
property or funds upon which the principal and interest 
are secured, and also the fact that the holder thereof has 
no claim in respect thereof upon the Government or 
public revenues of New Zealand. 

(e.) All such debentures shall be signed by the Chairman of, and 
countersigned by some officer of, the principal local 
authority, or shall be signed by the agents appointed by 
the principal local authority pursuant to s~ction twenty
nine of Part I hereof. 

(j.) The principal local authority shall have power on its own 
behalf and as agent for every uniting local authority to 
appropriate and pledge, and shall be deemed by the 
execution of the debentures of the joint loan to have 
appropriated and pledged,· as security for the repayment 
of the joint loan and the interest thereon and the sinking 
fund thereof, all and singular the several subject-matters, 
special rates, property, revenues, and moneys named in 
the several proposals for the several special loans sub
mitted to the ratepayers of the several uniting local 
authorities as proposed to be appropriated and pledged. 

(g.) The statement on the face of each debenture for the joint 
special loan issued by the principal local authority, setting 
forth the public work or undertaking, special rate, or 
other property or funds of each uniting local authority 
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