[AS AMENDED BY THE LEGISLATIVE COUNCIL.]

(Ion. Mr. Fitzherbert.)

Wellington College Loan.

ANALYSIS.
Title. 3. Moneys borrowed to be secured by mortgage.
Preamble. 1. Power to borrow to redeem loan at date fixed
1. Short Title. for repayment.

2. Power to borrow sum not exceeding £5,000, to ! Schedule.
be applied in building.

A BILL INTITULED
AN Acr to enable the Governors of the Wellington ma.
College to borrow money for the purposes of the
College :

N7THEREAS by “The Wellington College Act, 1872,” a Board of Preamblo.
"' Governors is ereated for the management of the Wellington
College, and powoer is given to them to expend moneys in erceting
suitable buildings and premiscs for usc as a college: And whereas

5 the moneys which have come to their hands for the ereetion of such
buildings and premiscs are insufficient, and they are desivous of being
empowered to borrow a sum not cxeeeding five thousand pounds for
the purpose of completing the same :

Br 1T THEREFORE ENACTED by the General Assembly of New

10 Zealand in Parliament assembled, and by the authority of the same,
as follows :—

1. The Short Title of this Act shall be “The Wellington College short Title.
Loan Act, 1873.”

2. The Governors of the Wellington College, hereinafter called Power to borrow

15 “the Governors,” may, for the purpose of completing the crection of §m ot exeeedin
suitable buildings and premises for use as a colloge, borrow at interest i building.,
any sum of money not excceding in the whole the sum of five
thousand pounds, and may cxpend and apply the same accordingly, in
addition to the moneys which they arc authorized to expend for that

20 purpose by section twelve of “The Wellington College Act, 1872.”

3. In respect of the moncys to be borrowed or taken up under Moneys borrowed
this Act, the Governors may grant to the person or persons lending to e secured by
the same one or move mortgages upon all or any part of the lands — ° o
deseribed in the Schedule to-“Fhe-Wellinaton-College-Aet;-1872.” hereto,

25 in such form and subject to such conditions, and with such powers
and provisions, as the said Governors may think fit and expedient :
Provided cliways that nolhing herein conlained shall be construed as
validating the title of the soid Governors to any of (he lands on which
they are hereby authorized to borrow money.
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Power to borrow to
redeem loan at date
fixed for repayment.

Schedule.

2 Wellington College Loan.

4. If at the time appointed by any mortgage for the payment
of the principal money secured thereby, the Governors are unable to
pay off the same, they may, if' they shall think fit, borrow such sum
of money as may be necessary for the purpose of paying off the whole
or any part of such principal money, and may sccurc the repaymoent
of the same and the interest to be paid thereon in manner hereinbefore
authorized in regard to the moneys originally horrowed under this
Act.

SCHEDULE.

Al that piece or parcel of land situate in the Town of Wellington, in the Province of
Welliugton, in the Islands of New Zealaud, containing 5 acres 1 rood and 82 perches, or
thereabouts ; bounded towards the North-ea + by Hobson Strect, 1020 links; towards
the South by Hospital land ; towurds the Soih-west by Molesworth Street, 197 links ;
towards the North-west by Tinakori Rouad, 880 liuks; thence by Hospital lands up to
Hobson Street.  Also all {that picce or parcel of land situate in the Town of Wellington
aforesaid, containing 1 rood, wore or less; hounded towards the North by Lot 4,
100 feet ; towards the South by College Passage, 160 fect; towards the Bast by L‘Lmb-
ton Ilarhour‘ 112 feet; and towards the West by Willis Street, 112 feet.  Also all
that piece or parcel of land situate in the Town of ‘\‘.e 1innmu aforesaid, contain-
ing 25 perches, more or less, bounded towards the Novth bv Lot IIL, 100 feet ;
towards the South by Lot 1V, 100 fect; towards tue Last by Lawbton Hnbour
70 fect; and towards the West by Willis St rect, 70 feet.  And also all that piece
or pareel of land situate in the Town of Wcl]ington afloresaid, coutaining 5 acres,
more or less, and bhounded towards the North by Town Sections Nos. 273 and
280, 500 links and 500 links respectively ; towards the East by Cambridge Terrace and
Town Section No. 280, 400 links and 200 liuks respectively ; towards the South by
Vivian Street, 1000 links ; and towards the West by Tory Street, 600 links.
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