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A BILL INTITULED

Ax Acrt to Make Provision for the Registration of Land
Valuers, to Constitute the New Zealand Institute of
Valuers, and for Matters Incidental Thereto.

BE IT ENACTED by the General Assembly of New
Zealand in Parliament assembled, and by the authority
of the same, as follows:—

1, This Aet may be cited as the Valuers Act, 1948,
and shall come into force on the first day of January,
nineteen hundred and forty-nine.

2. In this Act, unless the context otherwise
requires,—

“ Board ”’ means the Valuers Registration Board
constituted under this Act:

¢ Council ’’ means the Council of the New Zealand
Institute of Valuers constituted under this Aect:

¢ Institute ’ means the New Zealand Institute of
Valuers constituted under this Act:

¢ Minister ”” means the Minister in Charge of the
Valuation Department:

‘“ Public Valuer >’ means a registered valuer who
holds himself out as willing to make valuations
of land for members of the public:

‘ Register ”’ means the Register of Valuers kept
under this Aect:

¢ Registered Valuer ’ means any valuer for the
time being registered under this Act:

““ Registrar ”’ means the registrar of the Board
appointed under this Act:

2

(M2

10

15

20

25



10

15

20

25

30

35

40

Valuers 3

““ Rural valuer ’> means a valuer registered as a
rural valuer under this Aect:

“ Urban valuer ’’ means a valuer registered as an
urban valuer under this Aect:

‘¢ Valuer ”’ means a valuer of land:

¢ Valuer-General > means the Valuer-General
appointed under the Valuation of Land Act,
1925.

Valuers Registration Board

3. (1) There is hereby established a Board, to be
known as the Valuers Registration Board.

(2) The Board shall consist of—

(a) The Valuer-General, who shall be the Chairman;

and

(b) Four registered valuers appointed by the

Minister, of whom two shall be appointed on
the recommendation of the Institute.

(3) The powers of the Board shall not be affected
by any vacancy in the membership thereof.

(4) Every appointed member of the Board shall
he appointed for a term of three years, but may from
time to time be reappointed, or may be at any time
removed from office by the Minister for disability,
insolvency, neglect of duty, or misconduct, or may at
any time resign his office by writing addressed to the
Valuer-General.

(5) If any appointed member of the Board dies, is
removed from office, or resigns, the vacancy so ereated
shall within three months after the occurrence thereof
be filled in the manner in which the appointment to the
vacant office was originally made. FEvery person so
appointed shall be appointed for a term of three years.

(6) Unless he sooner vacates his office as provided
in the last preceding subsection, every member of the
Board shall continue in office until his successor comes
into office, notwithstanding that the term for which he
was appointed may have expired.

4. (1) The first meeting of the Board shall be held
not later than three months after the commencement
of this Act.

See Reprint
of Statutes,
Vol. VII,
p. 1030
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4 Valuers

(2) Subject to the provisions of the last preceding
subsection, meetings of the Board shall be held at such
times and places as the Board or the Chairman from
time to time determines, but any two members of the
Board may at any time by notice in writing request
the Valuer-General to call a speecial meeting of the
Board, and thereupon the Valuer-General shall call a
special meeting to be held not later than one month
after he received the notice.

(3) At every meeting of the Board three members
shall form a quorum.

(4) Every question before the Board shall be deter-
mined by a majority of the votes of the members present
at a meeting of the Board.

(5) In the absence from any meeting of the Valuer-
General, he may authorize any other officer of the
Valuation Department to attend the meeting in his stead.
‘While any person is attending any meeting of the Board
pursuant to this subsection he shall be deemed for all
purposes to be a member of the Board, but he shall not
be deemed to be the Chairman of that meeting by
virtue of the fact that he attends as the deputy of the
Valuer-General.

(6) At any meeting of the Board the Chairman of
that meeting shall have a deliberative vote, and in the
case of an equality of votes shall also have a casting
vote.

5. (1) At the first meeting of the Board held after
the commencement of this Aet, and at the first meeting
of the Board held in the year nineteen hundred and
fifty, and at the first meeting of the Board in each
sueceeding year the Board shall appoint a Deputy
Chairman.

(2) Any person appointed as the Deputy Chairman
shall hold office, while he continues to be a member of
the Board, until the appointment of his sueccessor in
accordance with this section, and may be reappointed.

(3) During any vacancy in the office of Chairman
or whenever the Chairman is unable to act, whether by
reason of absence or otherwise, the Deputy Chairman
may exercise and perform all the powers and duties of
the Chairman.

(4) The Chairman shall preside at every meeting of
the Board at which he is present. In the absence of the
Chairman and the Deputy Chairman from any meeting
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Valuers 5

of the Board the members present shall select one of
their number to be the Chairman for the purposes of
that meeting.

6. Except as expressly provided in this Act or in
regulations made under this Act, the Board may regulate
its procedure in such manner as it thinks fit.

7. (1) There may from time to time be paid to the
members of the Board who are not persons in the
employment of the Crown out of the funds of the
Board such fees, allowances, and travelling-expenses as
may from time to time be prescribed.

(2) Except as provided in this section, no member
of the Board shall be entitled to receive any remuneration
or other payment out of the funds of the Board.

8. There shall be appointed as an officer of the
Public Service a Registrar of the Board to assist the
Board in the efficient carrying-out of its functions under
this Act. The Registrar so appointed shall also be the
secretary of the Board. The office of Registrar of the
Board may be held either separately or in conjunction
with any other office in the Public Service.

New Zealand Institute of Valuers

9. (1) There is hereby established a body, to be
known as the New Zealand Institute of Valuers, which
shall be a body corporate with perpetual succession and
a common seal, and ghall be capable of holding real and
personal property and of doing and suffering all that
hodies corporate may do and suffer.

(2) The Institute constituted under this seetion is
hereby declared to be the same body corporate as the
body incorporated under the provisions of the Incor-
porated Societies Aect, 1908, and heretofore known as
the New Zealand Institute of Valuers (Incorporated).

(3) The Registrar of Incorporated Societies shall,
as soon as practicable after the commencement of this
Act, remove the name of the Institute from the register
of incorporated societies kept under the Incorporated
Societies Act, 1908, and nothing in that Aect shall, as
from the commencement of this Act, apply to the
Institute.

10. The general funections of the Institute shall be to
promote and encourage proper conduct among valuers;
to suppress illegal, dishonourable, improper, and
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6 Valuers

objectionable practices; to preserve and maintain the
integrity and status of valuers generally; to provide
opportunities for the acquisition and diffusion of
knowledge in relation to the valuing of land and kindred
subjects; to consider and suggest amendmenty in the
law relating to the valuing of land; to provide means
for the amicable settlement of professional differences;
and generally to protect and promote the interests of
the profession of valuing and the interests of the public
in relation to valuations of land.

11. (1) Every person who immediately before the
commencement of this Aet was a member of the New
Zealand Institute of Valuers (Incorporated) shall, as
from the commencement of this Act, be deemed to be
a member of the New Zealand Institute of Valuers
constituted under this Act.

(2) Every valuer for the time being registered under
this Act shall be a member of the Institute, whether or
not he applies for membership thereof.

(3) Every member of the Institute who ceases to
he registered under this Act shall thereupon cease to
he a. member of the Institute.

12. There shall be payable to the Institute by every
member thereof an annual membership fee of such
amount as may be prescribed, which shall be due on
the first day of January in each year.

13. (1) The affairs of the Institute shall be managed
by a Council of not less than ten members of the
Institute, consisting of a President, two Vice-Presidents,
and not less than seven other members, of whom one
shall be a member of the Institute appointed by the
Valuer-General before each annual general meeting of
the Institute. All the members of the Council other
than the member appointed by the Valuer-General shall
he elected by the members of the several branches of
the Institute by ballot from among their number in
accordance with the rules of the Institute.

(2) The President and Vice-Presidents of the
Council shall be elected by ballot by the members of the
Council from among their number.
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Valuers 7

(3) In addition to the members provided for by
subsection one of this section, the Council may on the
retirement of the President appoint him to be a member
of the Council, to hold office as such until some other

5 person who subsequently holds the office of President
becomes eligible for appointment as a member of the
Council under this subsection.

(4) The President shall hold office for two years.

The member of the Council appointed by the Valuer-
10 General shall hold office for one year. In every year
one of the Vice-Presidents and three of the elected
members of the Counecil shall retire from office. The
Vice-President who has held office longer as such shall
retire before the other, and the elected members of the

15 Counecil who have held office longest as such shall retire

hefore the other elected members. In every case where

a question arises as to which of two or more members
who have held office for the same period should retire
the question shall be determined by lot. Every retiring

20 President, Vice-President, or other member of the
Counecil shall be eligible for re-election or reappointment

to the office from which he retires or to any other office.
(5) At every meeting of the Council five members,

or such other number as may from time to time be

25 preseribed by the rules of the Tnstitute, shall form a

quorum.

(6) Every person may hold office econcurrently as a
menmber of the Council and as a member of the Board.

14. The Council shall transact all the ordinary Powers of

30 husiness of the Institute, and shall cause to be kept “™°

proper minutes of its proceedings; and may appoint
committees with such delegated powers as the Council
thinks fit. HExcept as otherwise provided in this Act or
in any rules or regulations made under this Act, the
35 Council may regulate its procedure in such manner as
it thinks fit.
15. The Council may from time to time appoint Officers of
a Secretary of the Institute and such other officers “stitute:
and servants as it deems necessary for the efficient
40 exercise of its functions.
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16. (1) The Institute may from time to time, at a

meeting at which not less than twenty members are
present, make rules (not inconsistent with this Act) for
all or any of the following purposes:—

(a) For the regulation and good government of the
Institute and. of the members and affairs
thereof:

(b) Providing for the qualifications for membership
of the Institute, and for different classes of
members :

(¢) Providing for the constitution of branches of
the Institute:

(d) Providing for the election of the members of
the Council by the members of the several
branches of the Institute, the number of
members of the Council which may be elected
by the several branches, and the filling of
extraordinary vacancies:

() Regulating the election of the President and
Vice-Presidents of the Institute:

() Regulating the audit of the accounts of the
Institute and the appointment of auditors, and
preseribing their qualifications:

(g) Providing for and regulating the granting of
certificates of membership:

(h) Providing for the convening of ordinary and
special meetings of the Institute and of the
Council, and regulating the quorum, the
representation of members, and the procedure
thereat:

(¢) Providing for the conferring of fellowships,
honorary memberships, and other distinctions:

(7) Prescribing the fees or other payments, annual
or otherwise, to be paid by members of the
Institute:

(k) Regulating the charges that may be made by
registered valuers for work as sueh, and
preseribing scales of charges:

(1) Preseribing a code of ethics for regulating the
professional conduct of members of the
Institute:

(m) Imposing a fine not exceeding five pounds
upon any member of the Institute for the
breach of any rule made under this section:

(&4
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(») Generally for carrying the objects for which

the Institute is formed into full effect.

(2) Rules may be so made under this section that
different fees or other payments are prescribed for
different classes of registered valuers or members and
that any class of registered valuers or members is
exempted from any fee or other payment.

(3) No rules made under this section shall come into
foree unless and until they are approved by the Minister.

(4) Any fine imposed upon any member under any
rule made under this section shall be deemed to be a
debt due from the member to the Institute, and shall
be recoverable accordingly in any Court of competent
jurigdietion.

17. (1) Until the Council is constituted in accordance
with this Act the affairs of the Institute shall be managed
by the persons who immediately before the commence-
ment of this Act were officers of the New Zealand
Institute of Valuers (Incorporated). On the constitution
of the Council the said officers shall cease to act.

(2) Until the approval by the Minister of rules made
by the Institute under this Act the rules of the New
Zealand Tnstitute of Valuers (Incorporated) in foree
immediately hefare the commencement of this Act shall,
so far as they are applicable and are not inconsistent
with this Aect, be deemed to be the rules of the Institute
constituted under this Act.

Registration of Valuers

18. (1) Registration under this Act shall be effected
by the entry in the Register of Valuers (which shall be
kept by the Registrar) of the name and address of the
applicant, of the qualifications by virtue of which he is
registered, of the eclassification of the applicant as a
rural valuer or as an urban valuer or as both a rural
valuer and an urban valuer, as the case may be,
and of such other particulars as may bhe prescribed.

(2) The Register of Valuers shall be open to
inspection by the public during ordinary office hours on
payment of the prescribed fee.

Affairs of
Institute to be
managed
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former
incorporated
society.
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19. (1) Every person who has attained the age of
twenty-five years and who immediately before the com-
mencement of this Act was a member of the New Zealand
Institute of Valuers (Incorporated) shall be entitled to
be registered under this Aect, if he makes application for
registration within three months after the commence-
ment of this Act, and satisfies the Board that he is of
good character and reputation and has had not less than
three years’ practical experience in New Zealand in the
valuing of land.

(2) Every other person who has attained the age of
twenty-five years shall be entitled to be registered under
this Aect, if he satisfies the Board that he is of good
character and reputation and—

(@) That he holds a recognized certificate as defined
in the nert succeeding subsection and has had
not less than three years’ practical experience
in New Zealand in the valuing of land within
the ten years immediately preceding the
making of his application; or

(b) That he has passed an examination or examin-
ations approved by the Board and has had
not less than three years’ practical experience
in New Zealand in the valuing of land within
the ten years immediately preceding the
making of his application:

Provided that the Board shall permit the registra-
tion of any other person who has attained the age of
twenty-five years and who makes application for
registration within one year after the commencement of
this Act, and who satisfies the Board that he is of good
character and reputation, that he has had three years’
practical experience in New Zealand in the valuing of
land within the ten vears immediately preceding the
making of his application, and is a fit and proper person
to be registered as a valuer.

(3) For the purposes of this section the term
‘“ recognized certificate ”’ means a eertificate, diploma,
degree, or licence granted by a university, college,
board, or other authority (whether in New Zealand or
elsewhere) and recognized by the Board as furnishing
sufficient evidence of the possession hy the holder
thereof of the requisite knowledge and skill for the
efficient practice of the profession of land valuing.
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20. (1) Every person entitled to be registered as
a valuer under this Act whom the Board considers
competent to value farm land only shall be registered
as a rural valuer.

(2) Every person so entitled whom the Board con-
siders competent to value only land other than farm
land shall be registered as an urban valuer.

(3) Every person so entitled whom the Board con-
siders competent to value both farm land and other land
shall be entitled to be registered as both a rural valuer
and an urban valuer.

21. (1) Application for registration as a valuer
under this Act shall be made in writing addressed to the
Registrar. Every such application shall be accom-
panied by the preseribed fee.

(2) Every application for registration shall be
accompanied by a eopy thereof, which shall, on receipt
by the Registrar, be forthwith sent by him to the
Institute.

22. (1) As soon as practicable after the receipt of
any application for registration the Board shall
consider the application and shall give such directions
in respect thereof as it thinks fit and as are hereinafter
authorized.

(2) Before giving any such direetions the Board
may, if it thinks fit, examine on oath or otherwise the
applicant, or any person objecting to the application,
or any other person, with respect to the application;
and for the purposes of this subsection the Chairman
of the Board may administer an oath to any person.

(3) The Board may also, if it thinks fit, require
any person to verify by statutory declaration any
statement made by him with respect to any application,
or with respect to any objection to an application.

23. (1) Within one month after the receipt by the
Institute of a copy of any application as aforesaid the
Institute may give notice in writing to the Registrar
of its desire to object to the registration of the appli-
cant, and of the grounds of the objecton. A copy of
the notice shall forthwith be sent by the Institute to
the applicant.

Valuers to be
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(2) The Board shall appoint a convenient time and
place for hearing the objection, and shall give notice
thereof in writing to the applicant and to the Institute
at least seven clear days before the time so appointed.

(3) Both the applicant and the Tnstitute shall be
entitled to be present and to be heard, and may be
represented by counsel or otherwise at the hearing of
the objection.

24. (1) If the Board, after comnsidering any appli-
cation as aforesaid, is of opinion that the applicant is
entitled to be registered under this Aect, it shall so direct,
and shall determine whether the applicant is entitled to
be registered as a rural valuer, as an urban valuer, or as
both a rural valuwer and an urban valuer, and the
Registrar shall thereupon register the applicant, and
shall notify him accordingly.

(2) If the Board, after considering any application
as aforesaid, is of opinion that the applicant is not
entitled to be so registered it shall direet accordingly,
and the Registrar shall thereupon refuse to register the
applicant, and shall notify him accordingly.

(3) No entry in the register of the name of any
person shall be made by the Registrar without the
direction in writing of the Board.

25. The Registrar shall, on application in that
behalf made to him at any time by a registered valuer
and on payment of the prescribed fee, issue to that
valuer a certificate of registration which shall show
whether he is registered as a rural valuer, as an urban
valuer, or as both a rural valuer and an urban valuer.

26. Every person who wilfully makes or causes to
he made any false entry in or falsification of the
register, or procures or attempts to procure himself or
any other person to be registered under this Aect by
making or producing or causing to be made or produced
any false or fraudulent representation or declaration,
either verbally or in writing, commits an offence against
this Act. ’ ’

Valuers

27. (1) The Registrar may at any time, and shall if

the Board so directs, send to any registered valuer, by
registered letter addressed to him at his address as
appearing on the register, an inquiry as to whether or
not he desires to have his name retained on the register.
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(2) If no reply is received to that letter within six
monthsg from the posting thereof, or if the letter is not
delivered and is returned to the Registrar, the Registrar
shall, if the Board so directs, remove from the register
the name of the valuer to whom the letter was sent.

(3) Any person whose name has been removed fromn
the register under this section may apply to the
Registrar to have his name restored to the register, and
on payment of the prescribed fee his name shall, if
the Board so directs, be restored to the register
accordingly.

28. (1) If any person has been registered under
this Act by reason of any false or fraudulent representa-
tion or declaration, made either verbally or in writing,
or if any person not entitled to be registered under this
Act has heen so registered, the Board shall cause the
name of that person to he removed from the register,
and the fact of the removal shall be notified by the
Registrar in the Gazette.

(2) If any particulars appearing in the register in
respect of the qualifications of any registered valuer are
proved to the satisfaction of the Board to be, or are to
the knowledge of the Board, false or erroneous in any
respect, the Board shall direet the Registrar to erase
those particulars from the register, or otherwise to
amend the register, and the Registrar shall thereupon
amend the register accordingly.

(3) The provisions of the last preceding subsection
shall apply, notwithstanding the fact that at the time
when the entry in the register was made the valuer was
actually possessed of the qualifications particulars of
which appear in the register, or that at that time the
entry was otherwise correct.

29. (1) If any valuer applies to the Registrar to
have his name removed from the register the Registrar
shall, if the Board so direects, remove his name from the
register accordingly. ,

(2) Any person whose name is removed from the
register under this section may apply to have his name
restored to the register, and on payment of the pre-
scribed fee his name shall, if the Board so direets, be
restored to the register accordingly.

Valuers 13
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30. (1) if any membership fee payable to the
Institute by a registered valuer under this Aet is not
paid within three months after it is due, the Institute
may apply to the Registrar to remove the name of the
valuer from the register, and the Registrar shall, if the
Board so directs, remove that name accordingly.

(2) Any person whose name is removed from the
register under this section may apply to the Registrar
to have his name restored to the register. If the appli-
cant satisfies the Registrar that all membership fees
payvable by him as aforesaid have been paid, the
Registrar shall, on payment of the preseribed fee,
restore the name to the register accordingly.

Disciplinary Powers of the Board

31, (1) The Board may cause the name of any
registered valuer to be removed from the register if it
is satisfied, after inquiry as hereinafter provided, but
not otherwise—

(@) That he has been guilty of such improper conduet
as renders him in the opinion of the Board
unfit to be registered under this Aet, or has
been convicted (either before or after his
registration) of an indictable offence punish-
able by imprisonment for a term of two years
or upwards:

(b) That he has been convieted (either before or
after his registration) of an offence which
tends to dishonour him in the public estimation:

(¢) That he has been guilty of such improper,
unethical, or incompetent conduet in the per-
formance of his duties as a valuer as in the
opinion of the Board renders him unfit to be
registered under this Aect:

Provided that the Board may in its

discretion, in any case to which paragraph (¢) :

of this subsection applies, in lieu of causing
the name of the valuer to be removed from
the register, deal under section thirty-three
of this Act with any registered valuer who
has not previously been adjudged by the
Board guilty of any conduect of a kind set out
in the said paragraph (¢) or suffered any
p}:’analty imposed under the said section thirty-
three.
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(2) Unethical conduct for the purposes of para-
graph (c) of the last preceding subsection means
conduct in breach of the code of ethics prescribed by the
rules of the Institute.

(3) The name of any valuer shall not be removed
from the register under paragraph (a) or paragraph (b)
of subsection one of this section by reason of any offence
committed before the date of his registration, if at that
date the Board was aware of his convietion in respeet of
that offence.

32. (1) Every complaint that any registered valuer
has been guilty of any act or default specified in the last
preceding section shall be referred to the Valuer-General
who shall investigate the matter and report thereon in
writing to the Board.

(2) The Board shall, unless it is satisfied that there
is no reasonable ground for the complaint, hold an
inquiry into the matter, and shall give to the valuer
concerned not less than thirty clear days’ notice in
writing of its intention to hold the inquiry, and of the
time and place of hearing, and of the nature of the charge
to be inquired into. The notice may he served personally
or hy registered letter addressed to the valuer concerned
at his last known place of husiness or abode.

(3) At the inquiry the valuer concerned shall bhe
entitled to be present and to be heard, and may, if he
thinks fit, be represented by counsel or otherwise.

(4) The Valuer-General shall not be competent to
act as a member of the Board for the purposes of the
inquiry or of the deliberations of the Board thereon.

(5) Every ecomplaint shall he prosecuted at the
inquiry by such person as the Valuer-General shall
appoint, except where the complaint is made in the first
instance by the Institute and is prosecuted by the
Institnte. The person so appointed hy the Valuer-
(teneral and the Institute may he heard and may be
represented by counsel or otherwise at any inquiry held
under this section.

33. (1) After any inquiry made as provided in the
last preceding section into a complaint against any
registered valuer the Board may, by writing under the
hand of the Chairman, impose a penalty upon the valuer
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not exceeding ten pounds, and may in addition to or in
lien of imposing any monetary penalty suspend his
registration for a period not exceeding twelve months.

(2) Every monetary penalty imposed by the Board
under this section shall be recoverable as a debt due to
the Board by proceedings taken by the Registrar in his
own name on hehalf of the Board.

(3) While any order of suspension from practice
under this section remains in foree the valuer shall be
deemed not to he a registered valuer, but forthwith on
the expiry of the order his rights and privileges as a
registe1ed valuer shall be revived as from the date of
the expiry of the order.

(4) An order of suspension shall not take effect in
any case until the expiration of twenty-one clear days
after the notification by the Board to the valuer of the
making of the order. TIf within that period the valuer
gives due not