
Hon. Sir P. A. Buckley. 

TESTAMENTARY TRUSTS RESTRICTION. 

ANALYSIS. 
Title. 

1. Short Title. 
2. Adult beneficiary in a will may petition Su­

preme Court for relief against restrictions 
in the will. 

8. Court may order realisation of estate, and 
distribution of shares to adults, and invest-

ment of shares of minors in Public Trust 
Office. 

4. Protection of life interest under will. 
5. Rate of interest to be paid by Public Trustee. 
6. Act applies only to estates exceeding £1,000. 
7. Act reserved. 

A BI;LL INTITULED 
AN AcT in further Restraint of all Trusts and Directions m ·wills Title. 

whereby the Beneficial Enjoyment of the Profits or Produce 
of Real or Personal Estate shall be postponed beyond the 

5 Time of the Coming of Age of the · respective Beneficiaries 
under the Will. 

BE IT ENACTED by the General Assembly of New Zealand in 
Parliament assembled, and by the authority of the same, as follows:-

1. The Short Title of this Act is " The Testamentary Trusts Short Title. 
10 Restriction Act, 1892." 

2. Where any person has died before the commencement of Ad~lt benefici'!-9' in 
this Act or shall die after the commencement thereof leaving a will may petition . . . . . . . . , Supreme Court for 
a will contammg direct10ns whereby no d1stnbut10n of the real or relie~ a~ains~ 
personal property of the testator can be made during the minority :r1rotions m the 

15 or respective minorities of any person or persons, or whereby the 
beneficial enjoyment of such real or personal property is postponed 
until some future time beyond the date of the coming of full age of 
any of the beneficiaries under the will, then and in such case any 
person who, under the trusts of the will, would for the time being, if 

20 of full age, be entitled to any portion of the property of the testator 
but for the aforesaid directions, may apply for relief under this Act 
by petition to the Supreme Court which granted probate or adminis­
tration of the will. 

3. Upon inquiry into any such case as aforesaid, the Court Court may order 
25 .l! 'd 'f 't h 11 th· k fit d th 1 d 1 realisation of estate, aJ.oresa1 , 1 1 s a In , may or er e rea an persona pro- and distribution of 

perty of the testator to be sold and converted into money · may shares to adults, and 
d h h I d ·f th · }'f th 1· ·t d · 't investment of shares or er t e w o e procee s, 1 ere 1s no 1 e or o er 1m1 e 1n erest of minors in Public 

to be provided for out of the estate, or, if there be such, after making Trust Office. 
provision for the same in manner mentioned in the next-succeeding 

No. 4-1. 



Protection o l: life 
J,nteres Ii n11cle:r Tvill. 

Rate of inte:resb 
be paiil. by P,1blic 
'1:rus-Gee, 

Act reserved. 


